Mortgage Insurance and Tolerances under the TILA-RESPA Integrated Disclosures (“TRID”) Rule

Where should mortgage insurance premiums be disclosed on Loan Estimate and Closing Disclosure?†
Will any mortgage insurance premiums
be paid at or before consummation?*

Mortgage insurance
need not be
disclosed on the
Loan Estimate or
Closing Disclosure
except in Projected
Payments table

No

Yes

Will the premium be paid as a single upfront premium?

**

No

Will monthly or annual premium be paid by
borrower into an escrow account at
consummation?

Yes

Yes

Who will pay it?

Borrower
(BPMI)

No

Who will pay monthly or annual premiums paid at
consummation?

Creditor***
(LPMI)

Disclose on page 2 of
Loan Estimate, section
B. “Services You
Cannot Shop For” and
on page 2 of Closing
Disclosure, section B.
“Services Borrower Did
Not Shop For”

Disclose on page 2
of Closing
Disclosure only,
section B. “Services
Borrower Did Not
Shop For” as “Paid
by Others”

Disclose on page 2
of Loan Estimate
and Closing
Disclosure, section
G. “Initial Escrow
Payment at
Closing”

Disclose on page 2 of
Loan Estimate and
Closing Disclosure,
section F. “Prepaids”
premiums borrower will
pay at consummation

Disclose on page 2 of Closing
Disclosure only, section F.
“Prepaids” as “Paid by
Others” premiums lender will
pay at consummation

†

This chart illustrates the application of the requirements under the TILA-RESPA Integrated Disclosure Rule in 12 C.F.R. §§ 1026.19(e), 1026.37, and 1026.38. For a more detailed analysis, see following pages.
** If product is split premium, then the answer to this question is both yes and no, and instructions for both prongs apply.
*** Assumes no portion of premium will be paid by borrower.
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