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Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCHEAUIE D)...ovovvevrnrirrceireenisesesissessi st sssssssesssssssssssssssssens | evvsseenes 1,609,464,014 | ..oovvvvvvvcerieeriiseneens (U I 1,609,464,014 | .......... 1,595,166,246
2. Stocks (Schedule D):
2.0 Preferred StOCKS.........vvrecrirerieciericise sttt ssss s esnissssns | seesiessi st (U (R (U [P RR (VN [P RR 0
2.2 COMMON SEOCKS. ......orvererrereernsesesnissssssessssessssssssssesssssssssssessesssssssssssssssanssessessesssnssess | svsssssessssssnsnssessessnssens (U1 (U1 I (01 0
3. Mortgage loans on real estate (Schedule B):
R B {5 =T OO PRSPPI ISP (U1 (U1 (0] 0
3.2 Other than first IENS.........cccvvverieciiecieris s eessessssssesens | e (U (SO (U (PO (VN [P RRR 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $.
ENCUMDIANCES).....ovvoreerereiiriseseisessssssssesssssssssssesssssssssessessssssessessessssssessesssssnssessanss | asssssssssssssssssessessnssens (U1 (U1 I {0 U 0
4.2 Properties held for the production of income (less §............ 0
ENCUMDBIANCES)....o.vvvvevetesieriesessssessses st ssaes s essesse s sssse s sssssssesssssssessssssessesanss | sressessssssessesssesssssssenes [0 R (01 {0 U 0
4.3  Properties held for sale (less $
5. Cash ($....17,679,671, Schedule E-Part 1), cash equivalents ($
Schedule E-Part 2) and short-term investments ($
6. Contract loans (including §.......... 0 premium notes)
7. Derivatives (SChEAUIE DB).........c.ccvvevercieeeieiesere ettt ssse s s sens
8. Otherinvested assets (Schedule BA)
9. ReCEIVADIES fOr SECUMHES.......vuuvereriereirericciierieseiseriresiesss st sess s ssneessssennes | coeesesssesssesseesseness 663 | oo (U1 663 | oo 0
10.  Securities lending reinvested collateral assets (Schedule DL)..........coorvnenrenneenenenenns | o (U1 (U1 IO {0 U 0
11, Aggregate Write-ing for INVESEA @SSELS..........ccvivvrcveisiiieie et sesssssens |eessesessssssssesssnsssssesaas (O O (O IR {01 IO 0
12. Subtotals, cash and invested assets (LINES 110 11)....ccvrurreereerreneenereinenneineieeneenees | e 1,654,633,377 | oo (V] [ 1,654,633,377 | ........... 1,702,298,429
13. Title plants less §.......... 0 charged off (for Title INSUrErs ONly)........c.cc.eeurerererrerrererseines | v (U1 RN (01 IO (01 R 0
14, Investmentincome due and CCIUEM...........ccveveeuiveiveieieeee et | ceveeaessseenas 11,386,705 | ..coovvrererereereeee (1] IS 11,386,705 |....cccvvvveeee 11,031,108
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............... | wocveveeee. 103,516,560 | ..cocvvvrerreriiereierens (0] I 103,516,560 | .............. 103,748,236
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccoeevrevee | veevrermenrenerniesnsnninns (U1 (U1 (0 U 0
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination (§.......... 0) ettt sttt s st stsenes | eesiiesiestes st (U [ (U [EO (01 [ 0
16. Reinsurance:
16.1 Amounts recoverable from MEINSUTETS............cerrrreeerireeeerieesiesisessssessnees [ eereesneeeenns 13,153,607 | ..o (V1N PR 13,153,607 |...ccvvvrrenne. 21,511,793
16.2 Funds held by or deposited with reinsured COMPANIES..........urvrverrerreneenrnninennes [ correrrinenseseesnessenseeens (U1 (U1 I (0 U 0
16.3 Other amounts receivable under reinsurance CoNracts..............ceveeercrererenneees | ceveeeinnerinnerinenineeend 0
17.  Amounts receivable relating to UNINSUrEd PIANS..........cccvevevriveveieeeeee e | v [0 T (01 O (0 O 0
18.1 Current federal and foreign income tax recoverable and interest thereon............ccocoeeees [ covvevenesicicsicennd (01 TR (01 OO {1 U 0
18.2 Net deferred taX @SSEL.........comrriricrieenicreseesesess s ssessssesssssessssnssss | oneesssssesens 274,687,748 | ...cvvvvnnee. 250,585,011 |..covvvvevrenns 24,102,737 | .o, 40,728,023
19.  Guaranty funds receivable Or 0N dEPOSIL...........ccccverivriveieiieieieieeessiese e sssesseniens | evesesissesesis s (01 TR (01 TR {0 RN 0
20. Electronic data processing equipment and SOtWare............cevevcveveeeveerseeeseesseeseensens | ceveesseeseeisnnns 3,028,575 | .cvvrerrrrnns 3,028,575 | e {0 U 0
21.  Furniture and equipment, including health care delivery assets (§.......... [0) IR ISP (U1 O (U1 IO (01 O 0
22. Net adjustment in assets and liabilities due to foreign exchange rates.........ccocoveevveees | cevverveeesceeeseeenad [0 T (01 U (0 O 0
23. Receivables from parent, subsidiaries and affiliates..............cccovevevieeveeiieceeesieeens [ e 9,020,962 | ...oovevreerereean (01 O 9,020,962 |....cccevnnee. 24,421,497
24. Health care ($.......... 0) and other amounts reCEIVADIE............c.evrvereierireeiesissiesiennens | srvvesiesssissse s (U1 (U1 IO (0] 0
25. Aggregate write-ins for other-than-invested assets...........cceveeeerieicieseeeeeeee e e 7,380,805 | 6,920,000 |...ccooveirrirnnen. 460,805 |...ocovvnnnne. 2,183,041
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCOUNtS (LINES 1210 25)......cccuevvircreiirenisersiisesisessssssessssssssssssssssesssssssssssens | eveseceses 2,076,808,339 | ..covvounvs 260,533,586 | ........... 1,816,274,753 | ........... 1,905,922,127
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS........ccove. [ worverernceneeneineincineenns (U1 (U1 IO (01 OO 0
28. TOTAL (LINES 26 NG 27)......corrrverrcrceerieriieeceeseessissesssnssessssssessssesssssessssnsessssssssssnnnes | sveveeonees 2,076,808,339 | .............. 260,533,586 | ........... 1,816,274,753 | ........... 1,905,922,127
DETAILS OF WRITE-INS
10T, ettt Rttt | st 0
1102, ettt bRttt | st 0
1103, et

1198. Summary of remaining write-ins for Line 11 from overflow page

1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 @bOVe).........cocoeveevcrereirrrriieiees

2501.
2502. State premium tax recoverable
2503. Prepaid expenses
2598. Summary of remaining write-ins for Line 25 from overflow page

LICENSES PUFCNASEA........cveveiriiieieiteie ettt

2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 aboVe)........cccovvvveveereveiiercerererane




Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

Currerit Year PriorZYear
1. Losses (Part 2A, LiNg 35, COIUMN 8)........c.oovuiuiieiieiieie ettt s sttt bbbt sss s ssensenes | sestessassinssensas 108,896,780 | ...ccovvvverrnnee 158,506,373
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6)..........cc.cecvevvereenrrecveriereeinens | cevverserieiieieninns 2,326,643 | ..covverine 2,151,598
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN ).........cueiurieieiieieiesssiseie sttt ssessesssssss s ssessssssessesssssssssesssssens | eessesssssssssssessns 4,685,738 | oo 5,496,558
4. Commissions payable, contingent commissions and other SIMIlar ChArGES............cocueiiiieieiee e ssesssssse s | eesesssssss e sess s ssessessens (0 O 0
5. Other expenses (excluding taxes, lICENSES AN EES).........ccuiiuiiiiiiiieiie ettt b et es s ssss b stensns || sevsessesssssssessessas 100,931 [ oo 2,100,074
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........c.vvuriiveiiciciieeseieste st siesassssssenes | eevessesssssssesaessas 712,391 | v 990,770
7.1 Current federal and foreign income taxes (including $.....1,996,048 on realized capital gains (I0SSES)).........ccoceeuverrverreecreecrrecieniens | cvcverireriieriieris 2241431 | oo 18,130,996
7.2 Net deferred taX IADIIIY..........cccccveieiieeieeiee ettt s s a bbb s bt s s s banns | Hnbsessesbssasssest st e e ssentaees (1 O 0
8.  Borrowed money§.......... 0 and interest thereon §.......... OO TOOPSRTTURTOR DOORRTORRTRRTR PO (U R 0
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....274,300,109 and including warranty reserves of $.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health Service Act)...........ccouueeieiicieieeseeceeseeese s | evveriesiesieninns 119,847,712 | oo 165,184,342
10, AQVANCE PIEMIUM . ....uiveiviieitiieiseieteese e ses st ss st ses b b s s s s st s st es s bbb s s s s s bbbt bbb s b b s b s st en bbbt s s bse s st ntensnsnts | svsesssssnsessesntensenas 226,228 | oo, 114,795
11.  Dividends declared and unpaid:
11T SHOCKNOIAELS...... okt | sebsn bbb (U1 DO 0
T2 POlCYNOIAEIS. ...ttt bbbt s bbbt st e bbbt sttt st st | evsesassnsssaessessntens st senan 0 [ 0
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)........c.cueiuiriviiiiiciiirieee et ssssessens | evesessesesiesenns 89,597,054 | ..ooveveren 110,806,139
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, ColumMN 20).........c.ccceieiiiieieicieeseeseseesiesesesssssssens | e 0 [ 0
14.  Amounts withheld or retained by company for aCCOUNE Of OthETS............cuiririi et ssenes | ceeesesteessesess b asesensenean 0 [ 0
15.  Remittances and items NOL AlIOCALEM.............coiuiviieiiiciccse ettt bttt sans || svsessssensesses s tenaenas 918,742 | oo 2,109,137
16.  Provision for reinsurance (including §$.......... 0 certified) (Schedule F, Part 3, COUMN 78)........coviriirrinereieeneineieeseeseisessssseenes | creeseesssessesssessssesesessssennes (01 O 0
17.  Net adjustments in assets and liabilities due t0 fOreign EXChaNGE FAES. ..ottt snsees | eeessestesssessessessssasessessenean (0 U 0
18, DIaftS OUISTANGING. ... veierceeririeeee ettt et s s8££ E bbb bsesb st e nns | ebsessestensessessessenbsnesententan 0 [ oo 0
19. Payable to parent, subsidiaries and affiliates..............ccueiviieiiciieie s | e 6,396,058 | .....coeverireiae, 127,263
20, DBIIVATIVES.......oiuiieiiiieeiieis ittt | et (U1 PO 0
271, PaYADIE fOF SECUMTIES. .. . veoverereirrireeee ettt s st R Rt en et nssents | seesestessassssssnssantnsnssensenens (0 TN 0
22, Payable fOr SECUMTIES IBNAING.........ovrererirerirrireis sttt sttt s s st b s ss st ssessentnes | seesessessansssssessansnsnssensanens (0 U 0
23.  Liability for amounts held UNder UNINSUTEA PIANS...........cvuruirrrecieieeineeeieeieeeseeeesees ettt ess et ss st es sttt ssessessnsssseses | sessessesssssssssssassssssessesssens (0 RN 0
24. Capital notes §......... 0 and interest thereon §......... 0t s bbbttt st | sressns sttt (01N DO 0
25.  Aggregate Write-ins fOr HADIHIES. ..........c..cveveieeiciisie ettt s s ss s ssstesesans | arsssssesesans 1,295537,405 | ................ 1,127,955,913
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25).........c.ccuiiiviiieieeeeeeccee et ssssssesens | cvesissesienns 1,631,487, 113 | ...cocone. 1,593,673,958
27, PrOtECIEA COIl HADIIES. ... ...oveveeerceriscisi bbbt | ottt {01 0
28.  Total liabilities (LINES 26 @NT 27)..........vverreerererneiesresseesseessssessessssesssesesesssssessssssssssssssesssssssesssssssssssssssssessssessssessssssssssssssessssssssns | asssssssssses 1,631,487,113 | .o 1,593,673,958
29.  Aggregate write-ins for SPECIal SUMPIUS fUNDS........c.ovurerieiecisrie ettt sttt s s ss st ssessentenes | sessnssesssnssnssnssanssnssnssessnens (0 O 0
30, COMMON CAPIAI STOCK........cveveeieciieieteie ettt ettt a bbb s et s st s s s s ssnsasssssssassessnsssessesanss | sessesssseesisssssesens 5,997,300 | ooveveerrrreiieennn 5,997,300
31, PrEfEITed CAPITAI STOCK. ... .. vurirerererie ettt s s an s st st nsne | ressessantnesnssent st srensentnes (0 O 0
32.  Aggregate write-ins for other-than-Special SUMPIUS FUNGS..........c.riiiririrrecsrsesesee sttt ss st ssssssessensens | ressessasssnsssssessnsnssnssensnes (0 N 0
33, SUIPIUS NMOES......ucveieieieite ettt ettt a e bbb e a s s st s bbb s st s e s s s sttt s bt es s sasbnssssesansssensesantansns | nvtessssstessessssenssseesansnsenee (0 N 0
34, Gross paid in and CONHDUIEA SUIPIUS..........cuverveevecieeeieie ettt st s st s st ss s ssessesesassesessnsenens | evesesssssesansineas 39,781,388 | ..cceverr 279,781,388
35, UN@SSIGNEA fUNAS (SUIPIUS).......vvevievirereeiicieesieete sttt ettt sttt bbb s s s bt es bt es e sas s s s st sassstessnsensessnsnsasans | evssessessnssesans 139,008,952 | ...ovvvverrrnn 26,469,481
36. Less treasury stock, at cost:
36.1 .......... 0.000 shares common (value included in Line 30 §.......... 0.ttt ettt s benes | eerenteseeseeten st naen e (01 TR 0
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0.ttt s et s st nentnes | ernreniess s nees s aneennead (01 OO 0
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LINE 39).........ccevcueerierireneesieesesisss s ssssssessesessessesssssses | esessesssssssesns 184,787,640 | ..o 312,248,169
38.  TOTAL (Page 2, LINE 28, COL. 3).....ccuvrrrreiririrrieiscrieerieseieesesseeisesesisessseesisesesssesssssesssesssssesssssssesssssesssssssssessssnssssasssssesssnssssssssenses | oneereneseenns 1,816,274,753 | ....covvveeene 1,905,922,127
DETAILS OF WRITE-INS
25071, CONLNGENCY TESEIVE. ......cvuveieriseiseisestessse s sss sttt bbb s bt b8 s R bbbt s st ntnnns | sbentsssnsenes 1,275,094,059 | ...ccoovvveernne 1,097,599,634
2502. Deferred ceded commission expense... ....29,374,972
2503, Premium FEfUNG TESEIVE........c.cuvierrvircirririesesee st ass st sense st nssesssssnsssssssnssns | oesssrensssnesssnesnens O T2 | vevrereessneessnesssnnes 981,307
2598. Summary of remaining write-ins for Ling 25 from OVEIfIOW PAGE.........c.uuwririimrimriiirireicsieessesssesssssessssessesessessssesssssssesssenss | cossessssesssnesssssesssnessesesnns LV R 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LiN€ 25 @DOVE)........cuuuiieeiiiiiiisiisi s | v 1,295,537,405 | ...ooovcveeeees 1,127,955,913
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVEIfIOW PAGE.........c..uwrirriimrimeriiimireecrieesiesssesssssessssessessssesssssesssesssesssenss | cossessssesssnesssssessssessesssnns 0 [, 0
2999. Totals (Lines 2901 through 2903 plus 2998) (LINE 29 DOVE)..........ccvivcuiieiieeiiiiiesieeseiissesessessesssssssessssssssessssssessssessessssesssssesssssnsenses | aeesiesessessssssessssssssssssaseas (01 0
3201.
3202.
32083.
3298. Summary of remaining write-ins for Line 32 from OVEIfIOW PAGE.........c..uwrerrrimrricriieimieeiserieessesssesssssessssesssessseessssessssesssessssenss | eosseessnssssnnessssesssnsessssssnns (U (R 0
3299. Totals (Lines 3201 through 3203 plus 3298) (LINE 32 GDOVE)..........covcveeeeieiieeiriieesieeieisiesesscsesssssssssssssnsessnsssssssssessesnsenssssesssssssenses | aeesonsessesesssessssssssssssesees (O 0




Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY

STATEMENT OF INCOME

©® N O ok WD

10.
1.

12.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24.
25.
26.
271.
28.
29.
30.
31.
32.

UNDERWRITING INCOME

Premiums earned (Part 1, Line 35, Column 4)
DEDUCTIONS:
Losses incurred (Part 2, Line 35, Column 7)......ccccevevevnneee
Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1).......cuvriririeeinineineiseieeissise st sssssesssessssssssesenns
Other underwriting expenses incurred (Part 3, Ling 25, COIUMN 2).......c.cviiirinrirenenrineissssissssesssssssssssssesssssessesssssssssessnes
Aggregate write-ins for uUnderwriting AEAUCHIONS. ...........riieereiriecireire ettt s st nteen
Total underwriting deductions (LINES 2 thIOUGN 5)........c.verirurinrireirississise ettt essessssssssssssessassssenns
NEtINCOME OF PrOTECIEA CEIIS........vvurerirrerieiieciseie ettt n s
Net underwriting gain (loss) (Line 1 MINUS LINE B PIUS LINE 7).....cvuvuieieririniineereiseiieeissiseie s ssessss s ssssesssessenssesses
INVESTMENT INCOME

Net investment income earned (Exhibit of Net Investment INCOME, LINE 17).......c.vurirriiniirininrssessissieessssess s
Net realized capital gains (losses) less capital gains tax of $.....1,996,048 (Exhibit of Capital Gains (Losses)).
Net investment gain (loss) (Lines 9 + 10)

OTHER INCOME

Net gain (loss) from agents' or premium balances charged off (amount recovered §......... 0
amount charged off §$.......... 0) ettt ettt e s s bR s et s e e e s et et a st s e es sttt

Finance and service charges not included in premiums
Aggregate write-ins for miscellaneous income..
Total other income (LINES 12 thIOUGN T4).........ooviiireieieie ettt sttt

Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME tAXES (LINES 8 + 11 # 15) ...ttt b et bbbttt s s benes

Dividends to policyholders....

Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (LINE 16 MINUS LINE 7).ttt sss st st sb st st s bbb

Federal and foreign iNCOME tAXES INCUITE.............ciuiueiiecieieie ettt bbb
Netincome (Line 18 Minus LiN€ 19) (10 LINE 22)........cuuoruiuriireereieieeiretseiseesestsee ettt ettt

CAPITAL AND SURPLUS ACCOUNT
Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2)
NEtiNCOME (frOM LINE 20)........vuiererrireiereeeeeeie ettt s bbb bbbt en
Net transfers (t0) from Protected Cell BCCOUNTS...........cuuiuruuricirrireie ettt ettt ettt een
Change in net unrealized capital gains or (losses) less capital gains tax of $.....6,270..
Change in net unrealized foreign exchange capital GaiN (I0SS).......c..wurererrerrierririiireireie ettt sneees
Change in Net dEfErMEd INCOME TaX.......vururieererririe ittt
Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Ling 28, ColumMN 3)........ccccveieieveereieiriseesee s
Change in provision for reinsurance (Page 3, Line 16, Column 2 minus COIUMN 1).......cuririirririennireinieeeeseisesessseessessssenenns
ChanGE N SUIPIUS MOLES.......euevuireeeerieiiecirs e iseessseeise st sse st s £t s bbbt nen
Surplus (contributed to) withdrawn from Protected CellS...........corwrrininrirrinineinrssssissess s sssssssssseens
Cumulative effect of changes in aCCOUNING PHINCIPIES.........vureirrierirriririierire sttt
Capital changes:
3201 P MMttt R Rttt
32.2 Transferred from surplus (Stock Dividend
32.3 Transferred to surplus

....2,157,029

1 2
Current Year Prior Year
....................... 354,919,466 |.......................353,729,269

...26,512,100

...7,508,942

1,047,607 | oo (1,880,755)
......................... 52,181,776 |.....cc.ccrnvvvvnn....65,610,891
.......................................... (O RO ROOO |
......................... 55,986,412 | .....ccovvveeennn..90,242,236
.......................................... (O RN |
....................... 298,933,054 | ....cccoovvevennn.... 263,487,033
......................... 47,191,276 51,021,486

...33,099,681

54,700,218

84,121,167

....................... 353,633,272 | oo 347,608,200
......................... 52,593,661 | .oocrscrsrnensnnn 50,629,956
....................... 301,039,611 | ..o 296,978,244
....................... 312,248,169 | oo 1,003,015, 764
....................... 301,039,611 | v 206,978,244
.......................................... 0

.(24,393,082)

.......................................... 0

......................... 26,537,463

(111,973,216)

.......................................... 0

.......................................... 0 [ oo (100,000,000)
.......................................... N (SN |
.......................................... N (SN |

33.  Surplus adjustments:

331 P MMttt R Rttt

33.2 Transferred to capital (SLOCK DIVIENA).........c.oiueieririrrirrieieissessie sttt st ensnen

33.3. Transferred from CAPILAL...........cceviveeieireecctcees ettt et s s bbb sses s sstenas | ereesintesaesae sttt n s baes (01 OO 0
34.  Net remittances from Or (10) HOME OffICE........cuurrririririrsiiriisiinsise sttt ssess s ssessenssnssessastns | sessessesssssnssessassnssessessanssnsnn (01 OO 0
35, DIVIAENdS 10 SIOCKNOIABTS..........oucverviieieeicietee ettt sttt sa s st s st es s sas s s ssesassanss | evsessssstessnsssessesansnsessesansand (01 I (300,000,000)
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minUS COIUMN 1)......c.ccivrieirierieieieesieieeseesssssssresinsens | eevesissssseseessssese s sesssse e (01 OO 0
37.  Aggregate write-ins for gains and 10SSES IN SUIPIUS...........cvuevivieeieiiereees ettt s st a et es s bnes (176,407,364) (177,917,004)
38. Change in surplus as regards policyholders for the year (Lines 22 through 37)........cccccvvvvvvrnnne ..(127,460,529) (690,767,595)
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, LiNe 37)......cccovvvvvrerveveervevens | coverveivereeeieinns 184,787,640 | ...ccvvvrcrcrnns 312,248,169

DETAILS OF WRITE-INS

0599

. Summary of remaining write-ins for Ling 5 from oVEIfIOW PAJE..........c.ceveviveieieiesie et snees
. Totals (Lines 0501 through 0503 plus 0598) (Line 5 above).

1498
1499

1401.
1402. .
1403.

. Summary of remaining write-ins for Line 14 from oVerflow Page.........ccccueeucieiiiiriieeieie st
. Totals (Lines 1401 through 1403 plus 1498) (LINE 14 @D0VE).......cvivivieiieireiictii s sresssss e ssssnsssnaensnas

3701
3702

3798
3799

3703.

. Change iN CONLINGENCY MBSEIVE. .........uvurevirierieiieisessss sttt bbbt bbb bbbt s bbbt
. Elimination of prior year intercompany realized GaiN...........cccouueueiiiriieisiesiee ettt en

. Summary of remaining write-ins for Line 37 from overflow page...

...................... (177,459,733)
1,052,369

. Totals (Lines 3701 through 3703 plus 3798) (LINE 37 @D0VE).......cvivieieiieeeeiieeee st isssissasssssssesesss e snssesnssssssssssnssnsenas

...................... (176,864,635)
.......................... (1,052,369)

177,91




Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY

CASH FLOW

15.  Net cash from investments (Line 12.8 minus Lines 13.7 minus Line 14)

CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):

Currer11t Year PriorZYear
CASH FROM OPERATIONS
1. Premiums cOllected NEt OF FOINSUIANCE. .......cocvuivieieevitecc ettt st sssssnbenes | ersessesssesseseesas 288,522,881 | ..cocvveverrna 258,071,817
2. NetinVestMENTINCOME. .........oiiiiiiiiiir bbb bbb | esbassbissbnnseneees 47,210,432 | oo 55,279,599
3. MiISCEIIANEOUS INCOME. .....ouveurirritritsiieeeesess ittt enssnes | stibntss s 0 [, 0
4. Total (LINES T HIOUGN 3)....oouuiiuriiieriieiieriiicririsises it es st nentsenssenntans | reessiessiensssenns 335,733,313 | coovveericriins 313,351,416
5. Benefit and 10SS related PAYMENLS...........cccovevcviieeceeee ettt s b tesse s sessssassessnns | seseesisssssesessinsa 43,833,391 [ oo 64,484,431
6. Nettransfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........cccvueuevcieiieeiieieeeseseiesssssenes | eeresiesesise e sesseseens (0 OO 0
7. Commissions, expenses paid and aggregate Write-ins for dEUCHONS..........cocvvuririnrirenrirrerse s ssssesssssses | ssnsessesssssssnsenens 66,154,071 | cooovvrrerrrierenns 60,417,222
8.  Dividends paid to policyholders............ccovevrririeresieieinenns
9. Federal and foreign income taxes paid (recovered) net of $.....1,996,048 tax on capital gains (I0SSES)...........covvvrvrrrerreerreennees | coosrressssrsssennes 70,479,274 | oo (38,353,519)
10, TOtal (LINES 5 thIOUGN 9)..couuvveererecirniireieierisesise st eest st s bbbttt | eevtensseentsenens 180,466,735 [ ..o 86,548,134
11. Net cash from operations (Line 4 MINUS LINE 10)........cccviverriiireieiieieeeice et ssssssssssssssssesesssssessessssssssnees | svessessssesssssesees 155,266,578 | .....ccvverneee. 226,803,282
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12.1 Bonds... ...1,535,524,214 ...2,115,802,477
122 SHOCKS....vvvevereitaerseesis iRt senns | eertsness st LT11370 oo 0
12,3 MOTGAGE I0BNS.......ouceieiecict ettt bbbt bbb s bbb sttt b s st st antenens | nebensebnten s sttt [0 SRR 0
124 REAIESIAE......cuevereeeeer sttt nenins | sertineess st 4,318,852 | oo 4,983,907
12.5  Other iNVESIEA @SSEIS........coouiiiiiiecie bbb bbbttt | setbesi ettt 0 [ 0
12.6 Net gains or (losses) on cash, cash equivalents and Short-term iNVESIMENLS.............ccoevevevcveieeeieeeseee e | cereveeseesess e (01 (328)
12.7  MISCEIIANEOUS PrOCEEAS. ......o.vuivrivieiictctiee ettt bbb s bbb bbb s s bbb st en s s basssssessssnsantesans | anbessesssssssssscssessnsen s snsensenas (1N I 218,061
12.8 Total investment proceeds (LINES 12.1 10 12.7)......cuievcirieeiiereese et ssstes e sesss s sssssssssssssesssssssessessnss | svvesssesinsienns 1,541,554,436 | .....ccoveee.. 2,121,004,117
13.  Cost of investments acquired (long-term only):
1301 BONGAS....oooeeceiserisceei sttt nane i | nenienseeneens 1,539,068,356 | ....oovvreenecnn 1,706,316,369
132 SHOCKS. . cvvueeereeerareseestse s ees sttt nn et | sertseese st 1,640,000 [ .voooeverrerreecenerieeenen 0
13.3 Mortgage loans....
134 REAIESIAE. ..cvvuevereeeeeseei bttt nenia | sertseest st 5,278,437 | oo 6,106,532
13.5 OthEr INVESIE @SSEIS........vvvurrircrirniirisier ittt bbbttt nesns | ceessseest et (O RSN 0
13.6  MiISCEIIANEOUS APPICATIONS. .....vuvrvecerresrereiieeeeeiseeesese sttt ess et sse st ss et es s s s s sensensessessensnssnes | sssssssssssssssssssssnssssssssnes 663 | 0
13.7 Total investments acquired (LINES 13.110 13.6).....cuuiuireririeieiseeissseie sttt sses s s e ssensses | ssessessessssseens 1,545,987,456 [ ......ccoovvne 1,712,422 901
14.  Netincrease (decrease) in contract [0ans and PrEMIUM NOES..........cuvererurirrierriein et sess s sneessessenenns

20.0006  Non cash exchange in investment in subsidiaries
20.0007  Other asset repayment............ocveereereenrereereeeneereenes
20.0008  Unrealized gain on intercompany Sale Of SECUMLY...........cciviviriiiiiicieiesicsesees s issssesssessssssessessssensessssssesssssesssssnsesses

16.1  SUIPIUS NOES, CAPItAl NOLES......veverererire ettt ss sttt s st s st en et s st | nessessnstansnssnssessanssnesessansans [V [P (6,557,208)
16.2 Capital and paid in SUrplus, €SS trEASUIY STOCK............cvcueiercieiesse ettt sass st | cbsessessensaessenes (240,000,000) | ..cvevrerrrrnenes (300,000,000)
16.3 BOITOWED fUNGS......ooceieeveciiee ettt ettt bbbttt bbb s s ss st st es st st nsesanbensnes | sebessessssesssssssanssssessessntessesas (01 SR 0
16.4 Net deposits on deposit-type contracts and other insurance IAbilitIES.............ccuiveieiciirieeesee e | e (01 SRR 0
16.5 Dividends to stockholders.... ..300,000,000
16.6  Other cash provided (APPHEA).........cceuiueireiieieserisieie et s s ssssessessssensessensnsens | eressesisssssessessneas 26,186,153 | .o (39,693,642)

17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6).........cccoerevmrrrerrrnres | corssrersneinnnns (213,813,847)] ovvvveirersrerienns (646,250,850)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)......ccccvvvvevvereerveeecseeieenns | cevverrieieiieiennns (62,980,289)| ....cvovvvrrreiria (10,866,352)

19. Cash, cash equivalents and short-term investments:
191 BEOINNMING OF YBA......ovicvcteiectese ettt sttt bbb s st s st es s s s s ssssassnsensesnsanes | svessessesnsnssesens 105,905,277 | ..oovvvvverernne. 116,771,629
19.2 End of year (LINE 18 PIUS LINE 19.1).. ...ttt sttt sttt enstenstenstenss | ansisssssssssssasssassd 42,924,988 | ..o 105,905,277

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001  Change iN CONtINGENCY FESEIVE. .......c.urueeurereeeeeereeseeeseeseeseeseseesseesessssesesseesessssssessessasses e st esssessessessasssessessastssssessessssnsssass | sesessessesessesenes (177,459,733)

20.0002  Change in Premium FEUNG FESEIVE.........cucvrieciciesiesise ettt st n st n s entens || ssbsssessestensnssessesens 193,980

20.0003  Deferred ceded commission expense.. ..9,718,953

20.0004  RESEIVE fOr StAlE ChECKS........cvuiveciieiicicieiiesics sttt sttt en bt sssensnes || svbsssessestensnssessesens 117,392

20.0005 Non cash exchange surplus note repayment... .0




Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedZPremiums UnearnedsPremiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols.1+2-3)

1. FIE .ttt sttt | eeeii et (U IR (O SRR (0 RN 0
2. AlEA NSt ss st setsnsessens | sresssssssessessstessessetessessesanes (0 R (0 R (0 R 0
3. Farmowners MUItPIE PETil..........cviueireiciiieiecsie et | evesessesssssssssesessssessesesad (0 TR 0 | oo (0 R 0
4. HOMEoWNErs MUILIPIE PEFl........c.iireireeicee e ssiseeisiesnens | eeeesssessessssssseseesssesseeeend (0 R (0 RS 0 | s 0
5. Commercial MUIIPIE PEFL.........cvucviirieieiiieieieieese e sbessesssnes | ervessssesessssesse s sssssse e (0 SRR (0 TR (0 TR 0
6. MOMGAGE GUAANTY........eveeeeeieeeii et sessssennes | eesebessessessees 309,582,836 | .....ocvverernne 165,184,342 | ..covvvvvrinne 119,847,712 | oo 354,919,466
8. OCEAN MAIMNE. ... sesin | cboneisns e 0 [ oo 0 [ oo 0 [ oo 0
9. INMANG MAINE.......corrii st | eesnsbessessestese s sessssinenereaa L0 RO 0 | v (01 RN 0
10. FINANCIAl QUAMANEY. ..ottt ssnsens | etssessesssssssssesssssssessesesad 0 | e 0 | oo 0 [ oo 0
111 Medical professional liability - OCCUITENCE............ccovcveveiieeiriieieeeeessieesieiens | e 0 [ oo 0 [ oo 0 | s 0
11.2  Medical professional liability - ClAIMS-MATE...........ccovurrureririereirrieineireieinees | cereeeeeeseesee s L0 L0 0 [ oo 0
12. EAMNQUAKE. .....cocviiceictcee ettt snsetes | evesssesesiss et s e 0 [ oo 0 [ e 0 | s 0
13. Group accident and hEalth..............ocorirince s | et L0 L0 0 [ oo 0
14, Credit accident and health (group and iNdividual)............cccoueverrenieieniinieis | e (0 R (0 RSO (0 TR 0
15. Other accident and REAIN............cociviiccrcrcrcrcreesresesienienies | e [0 0 [ oo (0 RN 0
16. WOrKErS' COMPENSALION........cvvvirririiiieieisieiseie st ssssssssesssns | sressssssessessssessessssessesessnes (0 T (0 R (0 TR 0
171 Other liability = OCCUMTENCE. ..... ettt esessessseseeessennas | sessesessssessssessssessessssssnenn L0 L0 (0 U 0
172 Other liability - ClaIMS-MAUE.........covriririeee e esesinssnes | e sees (0 R (0 R (0 TR 0
17.3  Excess WOrKers' COMPENSALION...........ouurerurrereerreeeeeiseeeneesseeeseseseaeeesssssnens | sesesessessesssssssnsssessessssssesnn L0 L0 (0 U 0
18.1  Products liability = OCCUITENCE.........cuvireireiieeiieeie et esissseisesstessesssiens | ereisssessesssssseseesesessesesaees (0 0 | o (0 TR 0
18.2  Products liability - ClaimS-MadE..........ccrrurirrirerirnereeceeiseseeisereeeseinens | e ssssesesees (0 R (0 0 | e 0
19.1,19.2 Private passenger auto lADIlity...........ccoceveurirrieiiinieecese e | covsssssesessssesessessssssse s (0 T (0 RO (0 TR 0
19.3,19.4 Commercial QULO IADIIIY..........cveverererrirerireireierssie et ssssssssesssees | erersnssessnssnsssesssesssssnssens (0 R (0 R 0 | e 0
21. AUto PhySICAl dAMAGE........oeveviieieeieie et ssasnies | sessssssesesssses st saees (0 TR (0 RO (0 TR 0
22. AIFCTaft (] PEHIIS)....vveverererrirrerrieis sttt ssess s essessssssnsnsss | estesssssessesssssssssessasssnssnses (0 R (0 R (0 R 0
230 BRIt | ettt (O IR (O R (1 RN 0
24, SUIBLY .ottt ettt sttt s st snsnens | sressesssnssessantnsest st st srend (0 (0 RS (0 R 0
26. Burglary and theft.............cceiiiiiieceee e sieniens | et 0 | e 0 | oo 0 [ o 0
217. Boiler and MACKINETY.........ciuiirereecrce e sssesnnes | eeetsssessssssssssesssesssesseseend (0 R (0 R (0 R 0
28, GBIt | eeri sttt (U R (O R (1 RN 0
29. INEEINAHIONAL ...t | eeeesr et LU TR L0 OO (0 RO 0
30. WEITANTY ..ottt ebas | enbeessessestess e bses st st enes L0 L0 (0 O 0
31. Reinsurance - nonproportional assumed Property..........ccccveeeeeeeveveeseiees | cevvrveeerieieisnssiesrssrersnen0 | e 0 [ e 0 | e 0
32. Reinsurance - nonproportional assumed iability..............ccceeirrurrininrnniins | e L0 L0 0 [ oo 0
33. Reinsurance - nonproportional assumed financial NES...........cccovvvriniininnns | veveivierenssseisesssseenenad (0 (0 RS (0 0
34. Aggregate write-ins for other liNeS of DUSINESS........c.vuivrrirrieinirieiniiens | rrrsrississs s [0 [0 {0 R 0
35, TOTALS.....oooiriscrinirisesi st asssensseenssnes | sesensssessssessons 309,582,836 | ....ccoovrreriinnns 165,184,342 | ..ccvovvvrrn. 119,847,712 | oo 354,919,466
BA0T. st | eessnssnssnessnnnenssnnnn0) | 0| - (0 RN 0
3402, Rttt tnienaes | etesest ettt ees (0 R (0 (0 R 0
BA03. st | serti et (O RO (O R (0 RN 0
3498.  Summary of remaining write-ins for Line 34 from overflow page........coccvvveeee | veveerereenerneeneirserseeneeneeees (0 R (0 SR (0 U 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 @bOVE).......ccccvrrrieieriies | ovirsieiisissieseississienseiaes 0 | oo [0 RO {0 R 0




Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

3 4 5
Reserve for
Amount Unearned Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. T ettt nn | eeeaetess ettt [0 [0 R (0 [0 0
2. AlEA NSt | eresseenesssseeeessteeseeeeees [0 [0 N (0 [0 R 0
3. Farmowners MUItiple PEril.........oeuririerirrrreisseeieinsnees | eeeeeineseseeseessseeeeneens [0 [0 SRRSO | N ISP 0 | o 0
4. Homeowners MUILIPIE PEFil........cvririeirieeiereeseeeissieens | eereeseiseseseeseeseseeeeneens [0 [0 RO | N ISR 0 | o 0
5. Commercial MUILPIE PETl.........vorrieirrirrieseesirseesseissssnen | ereeesnssesssssssssessesesea [0 0 | cvrrrerermrerenrreneeen0 | e 0 | e 0
6. MOMGAGE GUAANTY........cveeereeiireieice et isesanees | eesesssessesseensssssesnesnnees (0] I 119,847,712 | o0 | (1] I 119,847,712
8. Ocean marine .0
9. INM@NA MAMNE.......cooceiiiccere e .0
10. FINANCIAl QUAMANEY.......vvieeiieieiesee et eisieens | eeesssessesseesessssesseenneas [0 R [0 SRRSO | ISR 0 | e 0
111 Medical professional liability - OCCUITENCE............c.cvveveevcreirisieies | ceveerieiese e 0 [ o 0 [ o0 e 0 | e 0
112 Medical professional liability - ClaiMS-MadE..........cccooerereerrierieins | cereereeisieeeeieseinad 0 [ o 0 [ o0 e 0 | e 0
12. EAMNQUAKE. .......coveecveiiccct et nsetens | eviesese s s eaena 0 [ oo 0 [ oeveeveereeeeiereieneend0 e 0 | o 0
13. Group accident and health..........c..cccceveveereeeeeeseeeceeeeseeeees | e 0 [ o 0 [ o0 e 0 | o 0
14, Credit accident and health (group and individual)...........ccccevevvvees | coveeviveericeeeeand 0 [ o 0 [ o0 e 0 | o 0
15. Other accident and health.............ccoririiiiniiniinisins | s LU N 0 [ im0 | LU N 0
16. Workers' COMPENSAtION...........cc.ccveveiieriieiieee e | cevesereres s 0 [ e 0 [ o0 e 0 | o 0
171 Other liability - OCCUITENCE.........ccvveeiiriieieireeessieseeissieseieinns | eeerssssssessessssssseseennens [0 0 | cveverrrrrrenrineenen0 | e {0 R 0
17.2  Other liability - ClaimS-Made...........cccevverereirireiieeeeeeseeeeiees | e 0 [ o 0 [ o0 e 0 [ o 0
17.3
18.1
18.2
19.1,19.2
19.3,19.4
21,
22.
23.
24,
26.
27.
28.
29.
30. WAITANEY......cvvieicvcie et sntenens | saessessssessesssenses et nsenes 0 | e 0 | everereerieierneniereenen0 | e 0 [ e 0
31. Reinsurance - nonproportional assumed property..........ccccccevees | cevvevrerereveisesieneneenad (0 R 0 | cveeereeeieiesseriereenen0 | e 0 [ e 0
32. Reinsurance - nonproportional assumed liability............c.cccovveries | cevverrireieicsisieienad [0 R 0 | cveeerereieierreniereenenl0 | e 0 [ e 0
33. Reinsurance - nonproportional assumed financial iNes..........cccc.. | wooeereeneneeneineenneenceneens (01 N 0 | cveeereeeeierseriereenen0 | e 0 [ e 0
34. Aggregate write-ins for other lines 0f BUSINESS...........ccvvevveveiciies [ e [0 IR 0 | ieeeeeieieinisrieieieneen0 |0 [ 0
35, TOTALS ...ttt sess st | stssssess s 0 | s 119,847,712 | o0 | s
36. Accrued retrospective premiums based on experience.......
37. Earned but UNDIlEA PrEMIUMS.............cveiiveiieiieietciite ettt sttt s s s bbb s bbb s bbb s s s s b s bbb bs st s et n b s s s bensessenans | snbessssissessessssnsessessnsand 0
38. Balance (SUM OF LINES 35 thTOUGN 37).........c. ittt ettt ees et s e s a4 E e E a8 s8R s e e e en e ssensanssens st st ensentansnns | crestessesennes 119,847,712
DETAILS OF WRITE-INS
BA0T. ettt | Setere ettt (1 0 [ o0 [0 | e 0
BA02. st | Setese sttt (1 0 [ coverererrerenrremnenrneeens0 [0 | e 0
BA03. ettt | Setere ettt (1 0 [ coverrenerenerenneenneeens0 [0 | e 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | .....ccccooovrverrinenninns [0 0 | ceeeereeeeeereeriereenen0 | e 0 | e 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)...... | .ooiiirinrnnnsiininnins (O (O P URRRoO 0 I [FSOUOUROUOOORRRRRRROOR | I [UOROOORRRRRRROO 0
(a) State here basis of computation used in each case: Statutory
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN
1

Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols.1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)
1. BT ettt enntes | eesieness s [V SR (U IR (U R 0 [ om0 [ e 0
2. AlEA INES...eoeieieieiircee et nsennns | oessesesnsesssessnensnens {0 (0 [0 I 0 | om0 | e 0
3. Farmowners mMUltiple PEril..........cvveeeiieeesieesesseesseseies | oeresseesssssiessessseenns {0 (0 [0 I 0 | oevverrerereienenen0 | e 0
4. Homeowners MUILIPIE PEFil........cvvrrirereircee s | e (0 (0 [0 I 0 [ cveereierrieieieeeen0 | e 0
5. Commercial MUIIPIE PEFl......ccveveerieieiriierereisee e | cenesesssssssesissnne {0 (0 [0 I 0 | oerverrerieieienene0 | e 0
6. MOrtgage QUArANTY..........c.eeererereeerieresseeresesessssessesessennens | seveenns 465,972,731 | ........ 325,121,996 | ..coovvvvvnenn 25,682 | ... 309,582,836 | ........ 171,954,737 | ........ 309,582,836
8. OCEAN MAIMNE. ... | coeriesiesesens (01 RO (01 N 0 [ oo 0 [ ooerermrceneenn0 | ) 0
9. INMANA MAMNE.......cociierierirre e siseies | ceesiesieeeriesinsiens (U1 TR (V1 T (018 OO 0 | o0 e 0
10. Financial QUAraNEY..........c.ccuviuiieeiiisieescese e ssssienens | orvessessssssses e sessenns (0 I (01 [0 I 0 | oeverreieeeieeene0 | e 0
111 Medical professional liability - OCCUITENCE...........covveveercveereieieiiins | e {1 R {1 R [0 R 0 [ o0 | e 0
112 Medical professional liability - claims-made.............cccocerveiverrecicees | coveiieieieieeenn (0 (0 [0 I 0 | coeveereieieieeene0 | e 0
12. EArhQUAKE. ..o bsnes | srenaeseneresesinaessnns 0 | e 0 [ e [0 AR 0 [ o0 | e 0
13. Group accident and health..............ccccoeennrennnnenneneens | e (01 O (01 O (018 S 0 | o0 | e 0
14, Credit accident and health (group and individual)..........ccccoeveevives | corerveerieiceninen, {1 R {1 R [0 AR 0 [ o0 | e 0
15. Other accident and health.............ccoocninrinciniinncneneneines | e 0 | oo (01 I (0 RN 0 [ oorererereneenn0 | ) 0
16. WOrKers' COMPENSALION..........cuevrriiirrreieieieieieisssnseesesssissessssessees | osseresssssssesnsnssens {0 (0 [0 I 0 | o0 | e 0
171 Other liability - OCCUITENCE. .......eucvueeeieeereieiietiseieieeseieeseeieeiseienis | ceeeieeeseesesseesnseens (01 O (01 (018 S 0 | oeveereieieieeene0 | e 0
17.2  Other liability - ClaimS-Made..........ccccvvveererieeeieereeeeeseee s | e {1 O {1 [0 AR 0 [ cveveeeierrieieieeen0 | e 0
17.3  Excess WOrkers' COMPENSALON...........coccererurirereneereenerneeneereeneinnens | cereereeeseesssessnsenees (01 O (01 O (018 0 | oeveeeieeeieeene0 | e 0
18.1  Products liability - OCCUITENCE........cvvveireiiieiieieiceieessenessisnens | e {0 (0 [0 I 0 | oeverreiereienenen0 | e 0
18.2  Products liability - ClaimS-made..........ccoeurerrereerriinrrereieensineiinees | e (01 O (01 O (018 0 | o0 | e 0
19.1,19.2 Private passenger auto liability...........ccceruerrnieieinniniieesssssieis | e {0 (0 [0 I 0 | oerverrerereienenen0 | e 0
19.3,19.4 Commercial Quto abIlitY............ocurreererrerereiinrireireineseseeeessneeseis | ceereeeseereesessnnennenns {0 (0 [0 I 0 [ cveereierrieieieeeen0 | e 0
21. Auto physiCal damage.........cccovuvreieiiiereieeeieessesesessssenenes | eresessssesesesnsnns {0 (0 [0 I 0 | o0 | e 0
22. AIFCraft (ll PEHIS)....vuverererrerrirnrerrieissieeissiessesssseesssesssssssssssessns | sessesssssssssessssssnenns {1 (0 [0 I (U SRR | I ISR 0
230 FIAEIIY.cccvereeec st | e [V R [V IR (U 0 [ 0 [ e 0
24, SUIBLY .ottt estensssssnns | sressessesssessestessnens {0 (0 [0 I 0 | o0 | e 0
26. Burglary and theft............cceieeiieceeeee s | e (0 (0 [0 I 0 | o0 | e 0
217. Boiler and MaChinNery..........ccvveirireinieeeseeseseeeissieesees | seeseseesessseeesesseenens {0 (0 [0 I (O OO | I ISR 0
28, GBIttt | s [V (U IR (U O ORI | I ISP 0
29. INEEINAHIONAL .....eoeviccr i | ceesieri e (01 TR (V1 T (V18 O 0 | vorererererieenn0 e 0
30, WaITANEY. oottt sest s nenes | eenieesseenesessnens [V [V I (U (O ORI | I ISP 0
31. Reinsurance - nonproportional assumed property............ccccoveeeenes forverenenee XXX octeviveind] e {1 [0 AR 0 [ cveerererrieieieeen0 | e 0
32. Reinsurance - nonproportional assumed liability............ccocoveeereenes [eneireunnee D99, GO I (01 O (018 0 | o0 | 0
33. Reinsurance - nonproportional assumed financial lines..........c.ccccce. [svevenneee. XXX ecteivvveind] e 0 [ e [0 AR 0 [ o0 | e 0
34. Aggregate write-ins for other lines of bUSINESS...........ccceviveiieieiens | oo {0 P (O P [ P (01 PR | I [FOORTRRRRN 0
35, TOTALS.....cooiiiiisc et sensssssnesse | eoneeees 465,972,731 | ........ 325,121,996 | ....coovvve. 25,682 | ... 309,582,836 | ........ 171,954,737 | ........ 309,582,836
DETAILS OF WRITE-INS
3401, st | eereres s [V S (U I (U R 0 [ om0 [ e 0
3402, ettt nnnnn | st (1 (U I (O O TR | I IS 0
3403, st | s [V S (U RN (O R 0 [ cooververrrerrreens0 [ e 0
3498.  Summary of remaining write-ins for Line 34 from overflow page..... | «.coooereerrenceneenns {1 (0 I [0 I 0 | o0 | e 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)........c. | coveeveriierianiiinnnans {0 I {0 P [0 [P [0 PR | I [FORRRRN 0
(@) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ ]No[X]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.




Annual Statement for the year 2019 of the UNITED GUARANTY RES'DENT'AL INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Line of Business

Losses Paid Less Salvage

Direct
Business

2 3
Reinsurance Reinsurance
Assumed Recovered

Net Payments
(Cols. 1+2-3)

5

Net Losses
Unpaid
Current Year
(Part 2A, Col. 8)

Net Losses
Unpaid
Prior Year

7

Losses
Incurred
Current Year
(Cols. 4 +5-6)

8
Percentage of
Losses Incurred
(Col. 7, Part 2)
to Premiums Earned
(Col. 4, Part 1)

1. .0
2. 0.
3. Farmowners MUItPIe PEril.........cooviriiinier e 0.
4. Homeowners multiple peril... 0.
5. Commercial multiple peril. . .0
6. MOrGage QUAraNTY........ccovvieveinicnniienieeneeeneessseeseseersnenessnsesessnssssssssens | sevsnnsesnseseennens 100,123,350 | covviivviiiiiinnnnn8,691,651 | ciiiiiinn....60,448,379 | inn..52,366,622 | ... 108,896,780 | e 158,506,373
8. OCEAN MAIMNE......couveecererieseiie it .0
9. Inland marine....... 0. .0 0]..
10. Financial guaranty 0. N 0.
141 Medical professional liability - occurrence.... 0. 1 0.
11.2 Medical professional liability - claims-made.. 0. N 0.
12. Earthquake..........ccoevvvvieirvieerisiienns . 0. .0 0]..
13. Group accident and halth............ccceiviniiieiree e 0. .0 0.
14, Credit accident and health (group and individual)............coceveeerinieireresneiennes | o 0. .0 0]..
15. Other accident and health...........c.coccocvvinienee . 0. 20 0.
16. WOTKers' COMPENSALON........c.vvieririiiieireisieie e 0 0 .0
1741 Other liability - occurrence 0 0 ...0
17.2 Other liability - claims-made. 0. .0 0]..
17.3 Excess workers' compensation 0. .0 0.
18.1 Products liability - occurrence.. 0. .0 0]..
18.2 Products liability - claims-made 0. N 0.

19.1,19.2 Private passenger auto liability. 0. .0 0]..

19.3,19.4 Commercial auto liability...... 0. G0 0f..
21. Auto physical damage.. 0. .0 0]..
22. Aircraft (all perils)..... 0. 0 0.
23. FIARIILY. ..vovevvcc s 0 0 .0
24. 0 .0
26. Burglary and theft....

27. Boiler and machinery...

28. Credit...

29. International. e

30. WEITANEY ...t

31. Reinsurance - nonproportional assumed Property...........c.ccueeererenerererenneeerenes

32. Reinsurance - nonproportional assumed liability...........c.cccovrerrinineircrinininennns

33. Reinsurance - nonproportional assumed financial lines

34. Aggregate write-ins for other lines of BUSINESS..........ccovevvreriirinrerercsecrnne

35. TOTALS ...ttt sssssessessensssssessensnsss | sessessasssnssnssassas 106,123,350 | ..ooovvrerrrrrrrrinenad 6,691,651 | ..ooooovvevierrnn 60,448,379 | oo, 52,366,622

DETAILS OF WRITE-INS

3401.

3402.

3408.

3498.  Summary of remaining write-ins for Line 34 from overflow page...

3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above).......ccoccvvvrirnceninnnne.
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Annual Statement for the year 2019 of the UNITED GUARANTY RES'DENT'AL INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Line of Business

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses

© ook wWwN =

—
[

A
(S~ LI S B
oA W

16.
171
17.2
17.3
18.1
18.2

Farmowners multiple peril..
Homeowners multiple peril.
Commercial multiple peril...
MOrtgage QUAraNtY..........c.ccueviveveiieeteceeeee e
OCAN MAIMNE.......veiviieiieiieiereee ettt bbb as
Inland marine
Financial QUaranty ..ot sesseseees
Medical professional liability - occurrence
Medical professional liability - claims-made
Earthquake.........cccc......
Group accident and health.................

Credit accident and health (group and individual)
Other accident and health..............cccoveuieeicieiireceee e
Workers' compensation
Other liability = OCCUITENCE.........cvveveciereieetcee et
Other liability - claims-made
Excess workers' compensation
Products liability - occurrence
Products liability - claims-made..

19.1, 19.2 Private passenger auto liability.............ccccoveieriierinececeeeee e
19.3, 19.4 Commercial auto li@bility............cccevvevrivriieieireieieeeee e

21.  Auto physical damage
22.  Aircraft (all perils
23.
24.
26.
27.
28.
29.
30.
31.  Reinsurance - nonproportional assumed property.
32.  Reinsurance - nonproportional assumed liability........
33.  Reinsurance - nonproportional assumed financial lines
34.  Aggregate write-ins for other lines of business
35. TOTALS 128,147,148
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above).........cccccvveerrs | cone

(a)

Including §.......... 0 for present value of life indemnity claims.




Annual Statement for the year 2019 of the

UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
1 DIMECE..eeverere et 1,045,080 1,045,080
1.2 Reinsurance assumed.. ..1,064,294 1,064,294
1.3 REINSUrANCE CEUBH........cooviviieiicre et | cterensaesenneeaens 1,061,767 1,061,767
1.4 Net claim adjustment services (1.1 + 1.2 = 1.3)..c.oeeriveeierieeeeeereesins | ceeereeseesieeeens 1,047,607 | oo (0 T [0 1,047,607
2. Commission and brokerage:
2.1 Direct, excluding CONNGENL..........cceuiirririireieiieie et ssssesenes | seressssssesesssessssssesesnseens (O I (0 O (0 R 0
2.2 Reinsurance assumed, excluding CONINGENE...........covviiiriiirieieeieieeensiens | e (O PR (0 IO (01 T 0
2.3 Reinsurance ceded, excluding CONtINGENL. .........ccovivevriiieieiieisieieeeeesiseisienes | cereesrsssesesssessssssesesssenns (O I 74,685,284 | ..o [0 A 74,685,284
24 CONtNGENE = AIMECL......vueiiirieieicieie ettt sesnsns | sesesssessesessssessessessnsenaes [0 PR (0 U (01 T 0
2.5 Contingent - reiNSUraNCe @SSUMEM..........cceuiurirrmeeirireeeireieeseeseisesesseseisssesseenes | seseesessssessessssssseseenssenans (O [P [0 R [0 T 0
2.6 Contingent - reiNSUrANCE CEUEM..........oiurireireiriieieieieeie ettt essssnsens | eeseesssessessesssssssesessssenaes (01 RN [0 SN [0 N 0
2.7 Policy and membership fEES..........cveueirimiriiirieeirnee s | srseessesssenses s ssesnaes (O {0 [0 I 0
2.8 Net commission and brokerage (2.1+22-2.3+24+25-26+2.7).ccccccvvvies | cvrvrereiesisieiesiiennns 0 | oo (74,685,284) | ..o (010 I (74,685,284)
3. Allowances t0 Manager and @gENES...........eurereurreeeurreeeieerereesreseeseseeessetesseesseeessssees | eeessessesesee s nesesseeas [0 O (0 IO [0 R 0
B AGVEIISING.....vooeeeerisceieieses sttt | eeebe e (1 OO 4,762,401 | oo (O I 4,762,401
5. Boards, bureaus and aSSOCIAtIONS. ...........ccoeveveveveeeeiieeiece et es e s es s s s s esesenesesennes | oeeerssssssesesessesenanans (01 252,448 | oo (0 T 252,448
6. Surveys and UNAErWItING TEPOMS........c.cvueviiieeiieieiesieie sttt ensensens | eosessssessesesssessessessnsanses [0 I 1,853,767 | oo [ T 1,853,767
7. Audit Of @SSUIEAS' FECOMAS.........uueeuieeiriierici ettt | eebesbsssensesb s 0 [ oo (U RN (1 RN 0
8.  Salary and related items:
8.1 SAIAMES....ouvereeeerrrerseei ettt | eesss et 1 I 58,482,944 | .....vorrrrerirrind (I I 58,482,944
8.2 PAYION HAXES.....euurverecieerireceie sttt | st (1 ST 3,688,931 | oo (O I 3,688,931
9. Employee relations and WEIAre............c.ccvirireirineseeceiseesseesssesessisssenns | eveisssssessesssesseesssssseens (01 I 12,884,503 | ..coovoevreeeee e, (01 I 12,884,503
LT TS = o= YOO ISR [0 387,749 | ool [0 I 387,749
11, DIMECIOIS fEES.....viviviiecteiiee ettt b s bbb s s s eas | sesesasssesesssesessssebesnteee (01 RN 2,272,110 | oo [0 2,272,111
12, Travel and traVel BMS........ccocvcvieiiceee ettt s ensnens | ceveterresstes st seer s e ese s enas [0 I 4141028 | ool [0 4,141,028
13, RENt AN IBNEHEMS......cvuiecviitieeiics ettt sebenans | sesesssssesesssesessssebesnreees (01 RN 6,746,489 | ...coovovieeeeennd (01 6,746,489
14, EQUIPIMENL.....cvovoeeiiereceieeieeees ettt nisns | sbsessssess st essenens 1 R 37,218 | oo (U I 37,218
15, Cost or depreciation of EDP equipment and SOftWArE...........cccovirerenrirreninseeinennns | ceveresssssseenssssseessssssenns [0 [ 11,270,881 | oo (018 [ 11,270,881
16, Printing @nd SEAHONEIY........viviiiieeicc s snsens | esesssessesesss st snse e [0 193,541 | oo, [ T 193,541
17.  Postage, telephone and telegraph, exchange and EXPress.........ouvrereneniniienns | rerversesssssssesssssseessesssenns [V I 898,424 | ..o (01 698,424
18, Legal @nd QUAIING..........cvveeverecercrieeeese ettt enenens | csssesss s snssenens (] [ 1,168,602 | ... (O [P 1,168,602
19, TOtalS (LINES 310 18)...ucvvuuriruerirriiirirciieeieriieesi st enssenssnens | sssessssesssesssesssesesesenens (1 108,841,037 | .oooveeririereririinn) (U I 108,841,037
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
of $uevev 0.t | et 0| v 15,210,167 | ovvoovrerrevrcrirerierien 0 | oo 15,210,167
20.2 Insurance department liCENSES aNd fEES.........coviueriieciriiieeriee s | et (01 TN [0 S [0 0
20.3 Gross guaranty assoCiation ASSESSMENLS...........ceureueuerrerereesiierseeseisssesessssesens | eereesssessessessssssesessssesses (01 TR [0 RN [0 N 0
20.4 All other (excluding federal and foreign income and real €state)...........cocoeeveres | corrrinriensnisisiessnans (O P {0 R [0 I 0
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4).......ccovrerevrerieieiens | covereieseiiessese s [0 15,210,167 | covvereiviiciiceer el [0 15,210,167
21, Real eState EXPENSES. ......vuiviiieieieiciee ettt | esetesen ettt ees (01 298,832 | oo (0 298,832
22, Real estate taXes.........ccciiiiiiiiii s | 0 [ i 0 [ o (U R 0
23.  Reimbursements by UNINSUIEA PIANS.........c.cuuruirirririeririeereineieeseieisesesesesssseeeesseesses | sresseesssesseesssssessesssssssens (O (0 O [0 R 0
24.  Aggregate write-ins for misCEllaneouS EXPENSES..........cvvivevreiiverieierieieseieissssesessnes | ereniesssssnensessssssensesnsens0 | soerierisssianiens 2,517,024 | ... 3,930,090 | ..oooovvveiirrnnnd 6,447,114
25. Total expenses incurred................. 1,047,607 ..52,181,776 ..3,930,090 | (a). 57,159,473
26. Less unpaid expenses - current year. 4,685,738 0 5,499,060
27.  Add unpaid expenses - prior year..........c....... 5,496,558 0 8,587,402
28.  Amounts receivable relating to uninsured plans, prior year... 0 0 .0
29.  Amounts receivable relating to uninsured plans, current year. 0 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) ..1,858,427 3,930,090
DETAILS OF WRITE-INS
2401, DEPIECIAHON. .....evovereceesriseresris st | sesssesss s nenes e (1 O 2,517,024 | cooooen) (U IO 2,517,024
2402, InVESIMENE AAVISOTY fEE.......evuiiiirieieicisiee et snsenenns | essesssessessessssessesssensenns (O [P [0 [ 3,930,090 | covvvvririeiins 3,930,090
203, oot | et (O (O R (O O 0
2498. Summary of remaining write-ins for Line 24 from overflow page...........cccovvvevercniece | cvrrverrernnnrrernnnsineeend0 | e (O RN (0 RN 0
2499. Totals (Lines 2401 through 2403 plus 2498) (Line 24 abOVE).........cccvvveerrnneresninnsnins | covsrrrssnessnrssnessssnnenes0| coonninnnnnnsnenns 2,517,024 | oo, 3,930,090 | ...cooorinirinnnens 6,447,114
(a) Includes management fees of $.....111,339,379 to affiliates and $
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Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY
EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year
1. U.S. government bonds (a) ...4,973,187
1.1 Bonds exempt from U.S. tax .| @).... 1,077,261
1.2 Other bonds (unaffiliated).... .| (@)... .43,921,351
1.3 Bonds of affiliates................ .| @)....
2.1 Preferred stocks (unaffiliated).. .| (b)....
211 Preferred stocks of affiliates.... .| (b)
2.2 Common stocks (unaffiliated)
2.21  Common stocks of affiliates....
3. Mortgage loans
4. Real estate
5. Contract loans
6.  Cash, cash equivalents and ShOM-tErM INVESIMENES...........ccccuieiieicie et nas (e)....
7. Derivative instruments
8.  Otherinvested assets
9.  Aggregate write-ins for investment income
10.  Total gross investment income.... 51,120,400
11, INVESIMENT EXPENSES.......vuivieiicececiet ettt bbb bbb sttt bbb bs st ss et n et n s ss s ssesssssnsensessnsentessessnsenssssessnssnsense | () oresessssesesssessessssnsns 3,930,090
12.  Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets
15.  Aggregate write-ins for deductions from investment income
16. Total deductions (Lines 11 through 15) 3,929,124
17.  Net investment income (Line 10 minus Line 16) 47,191,276
0907, ettt Rttt | Hheeb ettt 0 [ oo 0
0902. ...
0903. ...
0998. Summary of remaining write-ins for Line 9 from overflow page
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)
1501. ...
1502. ...
1503.
1598.
1599.
(a)
(b)
(c)
(d)
(e) Includes $.....51,482 accrual of discount less $.....187 amortization of premium and less $.....52,504 paid for accrued interest on purchases.
() Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium.
(@) Includess§.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes§.......... 0 interest on surplus notes and §$.......... 0 interest on capital notes.
(i) Includes§.......... 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. government BONAS.........cccvcveviveieiieriieeesseee e | seveeresesisssenns 3,613,283 | ..o [0 ] IR 3,613,283 | o0 | e 0
1.1 Bonds exempt from U.S. taX.......ccceceueerricenicesiceeecesieeinins | cvvereississesenenens (234,144) | oo 0
1.2 Other bonds (Unaffiliated)...........cccvuvieriiieiiieeieesee s | e 6,054,481 | ..oooveeead 0
1.3 Bonds of affliates........ccorireririncesensrneeens | e [0 OO 0
2.1 Preferred stocks (unaffiliated)........c.covviirivieiinisisieenies | e T1,370 [ o 0
2.11 Preferred stocks of affiliates..........c.cocvninnncnses | e [0 OO 0
2.2 Common stocks (Unaffiliated)...........coveurinieiiniseesseiees | e (0 0
2.21  Common stocks Of affiliates..........ccvvrereerniniiicrene | e (01 OO 0
3. MOMGAGE l0ANS.......oeviiiieeieieie et | e (1 0
4, REAIESIALE....cccvceec s | s (457,782) | oo 0
5. Contract loans cree | e (01 TN 0
6. Cash, cash equivalents and short-term investments..........cccocoees | covevereiievesieieiennns (0 0
7. Derivative INSIUMENTS.........c.vviieiircsceieeesesseenis | s (01 OO 0
8. Other inVested @SSELS.........ccvririvrieiniriereieieesineiesesies | i (01 OO 0
9. Aggregate write-ins for capital gains (I0SSES).......cccevevrieierriiiies | coerrersiersrieissseseessianeas {01 R 0
10.  Total capital gains (I0SSES).......coeviverrererrireireieisrieieseiesesessenes | eevveessessessseenns 9,047,208 | ..o 0
DETAILS OF WRITE-INS
09071, 1ottt | eessnst sttt enes (01 N 0
0902, oottt sttt | eessenssenss sttt enes (01 RN 0
0903, oottt snbs et | eessenss sttt enes (01 O 0
0998. Summary of remaining write-ins for Line 9 from overflow page... | .ococovevvrerenrirrininninns (1 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)........ | ceoevvvereercreiereeiria, (R 0
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Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY

EXHIBIT OF NONADMITTED ASSETS
1

Current Year Prior2 Year Changegin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2 - Col. 1)
1. BONAS (SChEAUIE D).ttt sttt ss st essssssnsss | sssessessessssssssessansssssnssessnsnessans L0 0 | e 0
2. Stocks (Schedule D):
2.1 PIEfErTea STOCKS. .....veueeciscieiecieeieeeest ettt | entsent sttt L0 SR ON (0 0
2.2 COMMON STOCKS. ..ottt | ehbssbaesb bbb O RN 0 | s 0
3. Mortgage loans on real estate (Schedule B):
BT FIESEIENS. ..o | bbb O RN 0 | i 0
3.2 Other than firStHENS.........cvueereieiicse bbb ens | erbsestsest bbb bbb 0 | e (0 S 0
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPEANY..........cccouiiiiceiiceete s snaes | evessssesssissssesssesss e sssesessnae 0 [ e 0 | o 0
4.2 Properties held for the production 0f INCOME...........c.cuirieiiiiieieieeee et | ceressesessss et sees 0 | v 0 | e 0
4.3 Properties Nld fOr SAIE.........c.ccveveevcveiiee ettt s s ssasnaes | oeteseessssas s s ess et es e banes [0 U (0 I U 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term iNVestments (SChEAUIE DA)...........cucvevcieeeieees et sssssssenes | sevssssessssssesssssssessesessssssssssssand [0 U (0 U 0
8. CONMIACE IOBNS.........veuiiriirrie bbbttt bbb | ehbsenb bbbt O SO 0 | correeeeee s 0
7. Derivatives (SChEAUIE DB)..........covivvricieeeieieiese ettt tsstes s esss s sssssse st ssssessesessnss | stsssessssssessessssessssssssssssessesesad [0 U (0 I TR 0
8. Otherinvested assets (SChEAUIE BA)..........iu ettt eesssstns | eeesesssssessessesssssssssessessssessses L0 OO 0 | e 0
9. ReCEIVADIES fOr SECUNIHIES........cveuevireieieiericee sttt sensssnens | setsesssesssssesss st O N 0 | s 0
10. Securities lending reinvested collateral assets (SChEAUIE DL)...........cruriiereeriieneireieireeineiieens | cereeessseenesessesessseesessesssessessens L0 OO 0 | e 0
11, Aggregate Write-ins for INVESIEA @SSBLS.........cccvieriicriieiiesce e snens | teressaesssessesesssessssssebensssesessnaa 0 | oo 0 | oo 0
12.  Subtotals, cash and invested assets (LINES 110 11). ..o irieiurririreereireieciseiseieeesiseeeesssssssseees | eeeesessesssessessessssssesessesssessssns L0 T 0 | e 0
13, Title plants (fOr Title INSUIEIS ONIY).......ccveieiicreiieieieee ettt bessssenas | bebessssesssssesessssessssssesessssesessnaa 0 [ o 0 | o 0
14.  Investment inCOME dUE @Nd BCCTUEH............cuuivuireiriiieiirierierieesseesiessessiessissssssssesssssssssssssens | erssetssesssnsesssesssessessseesse e O O (0 O 0
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COlIECHON.............covrrurreriees | orerereirereesese s L0 R 0 | e 0
15.2 Deferred premiums, agents' balances and installments booked but
deferred and NOt YEE AUE..........ciirieccee ettt sens | setessessesss st ss et b et sees 0 | oo 0 [ e 0
15.3 Accrued retrospective premiums and contracts subject to redetermination.............cccceeeees | orerrenrenrnsinenensieeseseeees L0 R 0 [ e 0
16. Reinsurance:
16.1  Amounts recoverable from TEINSUIETS............c.u e sesssessnesins | snesssesssessesssesssesssessessessensne L0 SRR ON (0 RN 0
16.2 Funds held by or deposited with reinsured COMPEANIES..........ccceveirireieinieeseeiesisnens | oo saees 0 | oo 0 | e 0
16.3 Other amounts receivable under reiNSUraNCe COMTACES...........c.rerereeeeieineeeeneeiees | s sieseeseenen L0 TSRO 0 | o 0
17. Amounts receivable relating to UNINSUIEd PIANS...........ccviveiciiinieiecsie et sssesenees | ctvssessessssssesessssssessessssessesesad 0 | oo 0 | e 0
18.1 Current federal and foreign income tax recoverable and interest thergoN............ccovveeeirinrnee | covvreenrinese s O | v 0 | e 0
18.2 Net deferred taX @SSEL. ...ttt | eesseestesss et 250,585,011 | coooovercrereeniecennne 220,118,763 | oooovvvercerecrircnenne (30,466,248)
19.  Guaranty funds receivable Or 0N AEPOSIL.............ccvvrivereiiereee et s e sesssssees | stessessesssesssssessssssessessssensesesad [0 U (0 U 0
20. Electronic data processing equipment and SOfWAIE.............cccueviurieieeiiesieiesese e | evesssiessessssssessesseses 3,028,575 | oo 5,881,540 | .o 2,852,965
21.  Furniture and equipment, including health care delivery assets............occcveeniieiieeereeeies | e [0 R 1,062,880 | ..oocvervreeeee 1,062,880
22. Net adjustment in assets and liabilities due to foreign eXchange rates..........cooeevierereiieriees | cevvieiesese s 0 | oo 0 | e 0
23. Receivables from parent, subsidiaries and affiliates...........ccocveerieieiiieiereieeece s | ceveveie s 0 [ o 0 | o 0
24. Health care and other amounts rECEIVADIE. ..ot | eebssbssisse bbb seenees O RN 0 | coreeeenies 0
25. Aggregate write-ins for other-than-inVested @SSELS...........cceieviirieieiesiececeee s | evesiesiesessessesessssneand 6,920,000 | ..ooovverrrieereran, 6,900,000 | ...oooverrrieeienn, (20,000)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNES 12 throUuGh 25).........c..cverimiriiiririieiiesisesniesessesssssesesessssesssesssessssee | oesssessssesssnessssssen 260,533,586 | .....oooerernrrrirnennne 233,963,183 | oo (26,570,403)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS..........ccoverurinines | vevrerneineireieiseineese e L0 OO 0 | e 0
28, TOTALS (LINES 26 NG 27)......cvuuurerreeicriririesiisssisessssesssesssssssssesssssessssesssesssssssssessssessssessssnnes | eossmessssessssessssnessons 260,533,586 | .....coooerernrrrirrennnn 233,963,183 | oooovvverierrireninne (26,570,403)
DETAILS OF WRITE-INS
1100, Rt | ettt (O RO LU SRRSO 0
1102, oottt | seestees s sttt O O (0 OO 0
1103, et Rt | seeet et (O OO 0 | oo 0
1198. Summary of remaining write-ins for Line 11 from oVerflow PAGE...........ovvererrerrernienrirrieeneinsireiiees | reeeesssessessssessssessssesssssseeessenes L0 R 0 | e 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LINE 11 @DOVE)......ciuiruiieieiiiisieisissieseessisssesssrenes | eosrsssessssssessesssssssesasssssssassesss 0 | oo {0 RN 0
2501, LICENSES PUICNASEA........couiveiiecieiicieiei ettt ss et s st ssssesessnns | sebessnsessssnsssesssesesnnd 6,900,000 | .o 6,900,000 | .ooovvcvercieeee e 0
2502, Prepaid BXPENSES........cvvvireisieiieiseisseesseesessstessesssessessesssssssesssssssessessssessessessssessessesssssssessessnsessessnss | ssessesssssssessessssessesssassenns 20,000 | oo {0 (20,000)
2503, R R sttt ettt ennens | eeretessetetenses et st ans et en e L0 T {0 RN 0
2598. Summary of remaining write-ins for Line 25 from overflow Page...........ccoveieienisieeiniieieisiens | covrieseisssesese s L0 TR 0 [ e 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LiNE 25 @DOVE)........ureererrersrrsrsssessessersssasssssssessssanes | seserssssansssssessasssnsssssas 6,920,000 | ..ovveirieneininnns 6,900,000 | ..o (20,000)
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Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices
The accompanying financial statements of United Guaranty Residential Insurance Company (the "Company") are presented on the basis of accounting
practices prescribed or permitted by the North Carolina Department of Insurance (the "Department").

The Department recognizes only statutory accounting practices prescribed or permitted by the state of North Carolina (the "State") for determining and reporting
the financial condition and results of operations of an insurance company and for determining its solvency under the North Carolina insurance law. The
National Association of Insurance Commissioners' (NAIC) Accounting Practices and Procedures manual (NAIC SAP) has been adopted as a component of
prescribed or permitted practices by the State.

There are no changes in surplus in the accompanying financial statements due to differences between the state of North Carolina prescribed accounting
practices and those of the NAIC. Reconciliations of net income and policyholder’s surplus between the amounts reported in the accompanying financial
statements (NC Basis) and NAIC SAP follow:

SSAP FIS FIS
# Page Line # 2019 2018
NET INCOME
(1) Company state basis (Page 4, Line 20, Columns 1 & 2) XXX XXX XXX |$ 301,039,611 |$ 296,978,244
(2) State Prescribed Practices that are an increase/(decrease) from NAIC
SAP
$ 01$ 0
(3) State Permitted Practices that are an increase/(decrease) from NAIC
SAP
$ 01$ 0
(4) NAICSAP (1-2-3=4) XXX XXX XXX |$ 301,039,611 |$ 296,978,244
SURPLUS
(5) Company state basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX |$ 184,787,640 |$ 312,248,169
(6) State Prescribed Practices that are an increase/(decrease) from NAIC
SAP
$ 01$ 0
(7) State Permitted Practices that are an increase/(decrease) from NAIC
SAP
$ 01% 0
(8) NAICSAP 5-6-7=8) XXX XXX XXX |$ 184,787,640 |$ 312,248,169

Use of Estimates in the Preparation of the Financial Statement
The preparation of financial statements requires management to make estimates and assumptions that affect the amounts reported in these financial
statements and notes. Actual results could differ from these estimates.

Accounting Policy
Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned premium reserves are established to cover the
unexpired portion of premiums written. Such reserves are computed based on North Carolina statutory requirements.

Expenses incurred in connection with acquiring new insurance business, including acquisition costs associated with underwriting and sales related activities,
are charged to operations as incurred. Expenses incurred are reduced for ceding allowances received or receivable.

In addition, the company uses the following accounting policies:

(1) Basis for Short-Term Investments
The Company considers all highly liquid debt securities with maturities of greater than three months but less than twelve months from the date of
purchase to be short-term investments. Short-term investments are carried at amortized cost which approximates NAIC market value (as designated by
the NAIC Securities Valuation Office).

(2) Basis for Bonds and Amortization Schedule
Bonds, loan backed and structured securities (‘LBaSS”) with an NAIC designation (as obtained from the NAIC Investment Analysis Office (“IAO”)) of “1” or
“2” (considered to be investment grade) are carried at amortized cost. Bonds and LBaSS with an NAIC designation of “3”, “4”, “5”,"5GI", “6” or “6*”
(considered to be non-investment grade) are carried at the lower of amortized cost or fair value. LBaSS fair values are determined using independent
pricing services and broker quotes. Bond and LBaSS securities are assigned a 5* designation when the following conditions are met: a) the
documentation required for a full credit analysis did not exist, b) the issuer/obligor has made all contracted interest and principal payments, and ¢) an
expectation of repayment of interest and principal exists. Bonds and LBaSS that have not been filed and have not received a designation in over a year,
from the NAIC IAO, are assigned a 6* designation and carried at zero, with unrealized losses charged to surplus. Bond and LBaSS securities that have
been filed and received a 6* designation can carry a value greater than zero. Amortization of premium or discount on bonds and LBaSS is calculated
using the effective yield method.

Additionally, mortgage-backed securities and asset backed securities prepayment assumptions were obtained from an outside vendor or internal
estimates. The retrospective adjustment method is used to account for the effect of unscheduled payments affecting high credit quality securities, while
securities with less than high credit quality and securities for which the collection of all contractual cash flows is not probable are both accounted for using
the prospective adjustment method.

(3) Basis for Common Stocks
Not Applicable

(4) Basis for Preferred Stocks
Not Applicable

(5) Basis for Mortgage Loans
Not Applicable

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Refer to Note 1.C (2) above.
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Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

(7)  Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
As of December 31, 2017, the Company owned 100% of the issued and outstanding shares of common stock of United Guaranty Credit Insurance
Company ("UGCIC") and United Guaranty Commercial Insurance Company of North Carolina ("UGCICNC") which were stated at statutory book value.
Effective April 1, 2018, the Company repaid Certificates of Contribution through its 100% ownership interest in UGCIC and UGCICNC. The Company
had no investments in subsidiaries as of December 31, 2019 and 2018. See Note 10B.

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities
Not Applicable

(9)  Accounting Policies for Derivatives
Not Applicable

(10) Anticipated Investment Income Used in Premium Deficiency Calculation
No premium deficiencies exist regardless of whether or not anticipated investment income is used as a factor in the calculation.

(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses
Reserves are provided for reported and unreported claims. Estimates of claims incurred but not reported and of expenses required to settle unpaid
claims are included on the basis of historical loss experience and management's evaluation of current trends. All such reserves are periodically
evaluated and reviewed during the year and changes therein are reflected in operating results when known. Loss and loss adjustment expense reserves
are stated after deduction for reinsurance ceded to other insurers.

(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
The Company has not modified its capitalization policy from the prior period.

(13) Method Used to Estimate Pharmaceutical Rebate Receivables
Not Applicable

D. Going Concern

Based upon its evaluation of relevant conditions and events, management does not have substantial doubt about the Company’s ability to continue as a going
concern.

Note 2 - Accounting Changes and Correction of Errors
Not Applicable

Note 3 - Business Combinations and Goodwill
A Statutory Purchase Method
Not Applicable

B. Statutory Merger
(1) On July 10, 2018, the North Carolina Department of Insurance approved the merger of the Company and United Guaranty Mortgage Indemnity Company,

effective September 30, 2018, in which the Company was the surviving company. On July 11, 2018, the Secretary of State of the State of North Carolina
certified the Articles of Merger.

(2) These financials statements reflect the statutory merger method.

(3) Issuance of shares of stock was not part of merger.

(4) Pre-merger separate company earned premium and net income (loss) for the nine months ended September 30, 2018 were $264.4 million and $236.4
million, respectively, for the Company and $0.0 and $178.1 thousand, respectively, for United Guaranty Mortgage Indemnity Company. As a result of the
merger, the Company's surplus decreased $1.4 million due the to elimination of realized gains on securities sold between the Company and United Guaranty
Mortgage Indemnity Company in 2017.

C. Impairment Loss
Not Applicable

Note 4 — Discontinued Operations
A Discontinued Operation Disposed of or Classified as Held for Sale
Not Applicable

B. Change in Plan of Sale of Discontinued Operation
Not Applicable

C. Nature of any Significant Continuing Involvement with Discontinued Operations After Disposal
Not Applicable

D. Equity Interest Retained in the Discontinued Operation After Disposal
Not Applicable

Note 5 - Investments
A Mortgage Loans, including Mezzanine Real Estate Loans
(1)  Maximum and Minimum Lending Rates
Not Applicable

(2) The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or guaranteed or purchase money
mortgage was:
Not Applicable

Current Year Prior Year
(3) Taxes, assessments and any amounts advanced and not included in the mortgage loan total $ 0 $ 0

(4) Age Analysis of Mortgage Loans and Identification of Mortgage Loans in which the Insurer is a Participant or Co-Lender in a Mortgage Loan Agreement:
Not Applicable
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Investment in Impaired Loans with or without Allowance for Credit Losses and Impaired Loans Subject to a Participant or Co-Lender Mortgage Loan
Agreement for which the Reporting Entity is Restricted from Unilaterally Foreclosing on the Mortgage Loan:
Not Applicable

Investment in Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded Investment on Nonaccrual Status and Amount of
Interest Income Recognized Using a Cash-Basis Method of Accounting:
Not Applicble

Allowance for Credit Balances:
Not Applicable

Mortgage Loans Derecognized as a Result of Foreclosure:
Not Applicable

9) Policy for Recognizing Interest Income on Impaired Loans
Not Applicable
B. Debt Restructuring

Not Applicable

C. Reverse Mortgages

(1)

Description of Accounting Policies and Methods
Not Applicable

General Information Regarding Commitment Under the Agreement
Not Applicable

At December 31, the actuarial reserve of $0 reduced the asset value of the group of reverse mortgages.

The Company recorded an unrealized loss $0 as a result of the re-estimates of the cash flows.

D. Loan-Backed Securities

(1)

Description of Sources Used to Determine Prepayment Assumptions
Prepayment assumptions for single class, multi-class mortgage-back and asset-backed securities are obtained from independent third party services or
internal estimates. These assumptions are consistent with the current interest rate and economic environment.

Other-Than-Temporary Impairments
Not Applicable

Recognized OTTI Securities
Not Applicable

All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ 828,468
2. 12 Months or Longer $ 8,353
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 88,278,460
2. 12 Months or Longer $ 2,249,999

Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

In accordance with SSAP No. 43R, Loan-backed and Structured Securities — Revised, the Company’s loan-backed securities are stated at amortized
cost. When evaluating whether a decline in value is other-than-temporary, the Company considers several factors, including, but not limited to, the
following: The extent and the duration of the decline in value; The reasons for the decline in value (credit event, interest related or market fluctuations);
The financial position and access to capital of the issuer, including the current and future impact of any specific events; Our intent to sell the securities, or
whether it is more likely than not that we will be required to sell it before recovery; and the financial condition and near term prospects of the issuer.
Impairment due to deterioration in credit that results in a conclusion that the present value of cash flows expected to be collected will not be sufficient to
recover the amortized cost basis of the securities is considered other-than-temporary. Other declines in fair value (for example, due to interest rate
changes, sector credit rating changes or company-specific rating changes) that result in a conclusion that the present value of cash flows expected to be
collected will not be sufficient to recover the amortized cost basis of the security may also result in a conclusion that an OTTI has occurred. To the extent
that the Company determines that a security is other-than-temporarily impaired, an impairment loss is recognized in the Statement of Income.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
Not Applicable

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transaction — Cash Taker — Overview of Secured Borrowing Transactions

Not Applicable

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions

Not Applicable

H. Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions

Not Applicable

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions
Not Applicable
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NOTES TO FINANCIAL STATEMENTS

J. Real Estate
(1) Recognized Impairment Loss
Not Applicable

(2) Sold or Classified Real Estate Investments as Held for Sale
Real estate is sometimes acquired in the settlement of claims as part of the Company’s effort to mitigate losses. The real estate is carried at the lower of
cost or market value as prescribed by SSAP 40 - Real Estate Investments. Gains or losses from the holding or disposition of real estate acquired in claim
settlement are recorded in net losses and loss adjustment expenses.

(3) Changes to a Plan of Sale for an Investment in Real Estate
Not Applicable

(4) Retail Land Sales Operations
Not Applicable

(5) Real Estate Investments with Participating Mortgage Loan Features
Not Applicable

K. Low-Income Housing Tax Credits (LIHTC)
(1) Number of Remaining Years of Unexpired Tax Credits and Holding Period for LIHTC Investments
Not Applicable

(2)  Amount of LIHTC and Other Tax Benefits Recognized
Not Applicable

(3) Balance of Investment Recognized
Not Applicable

(4) Regulatory Reviews
Not Applicable

(5) LIHTC investments which Exceed 10% of Total Admitted Assets
Not Applicable

(6) Recognized Impairment
Not Applicable

(7)  Amount and Nature of Write-Downs or Reclassifications
Not Applicable

L. Restricted Assets
(1) Restricted Assets (Including Pledged)

Gross  (Admitted &  Nonadmitted) Restricted

Current Year 6 7
1 2 3 4 5
Protected Cell
G/A Supporting Total Protected Account Assets Increase/
Total General Protected Cell | Call Account (S/A) | Supporting G/A Total Total From Prior (Decrease) (5
Restricted Asset Category Account (G/A) | Account Activity (a)| Restricted Assets Activity (b) (1 plus 3) Year minus 6)

a. Subject to contractual
obligation for which
liability is not shown $ 0 |$ 0 |$ 0 |% 0 |$ 0% 0 |$ 0

b. Collateral held under
security lending

arrangements 0 0 0 0 0 0 0
c. Subject to repurchase

agreements 0 0 0 0 0 0 0
d. Subject to reverse

repurchase agreements 0 0 0 0 0 0 0
e. Subject to dollar

repurchase agreements 0 0 0 0 0 0 0
f.  Subject to dollar reverse

repurchase agreements 0 0 0 0 0 0 0
g. Placed under option

contracts 0 0 0 0 0 0 0

h. Letter stock or securities
restricted as to sale -
excluding FHLB capital

stock 0 0 0 0 0 0 0
i. FHLB capital stock 0 0 0 0 0 0 0
j.  On deposit with states 4,586,078 0 0 0 4,586,078 4,640,635 (54,556)
k. On deposit with other

regulatory bodies 0 0 0 0 0 0 0
| Pledged as collateral to

FHLB (including assets

backing funding

agreements) 0 0 0 0 0 0 0

m. Pledged as collateral not
captured in other

categories 0 0 0 0 0 0 0
n. Other restricted assets 0 0 0 0 0 0 0
0. Total Restricted Assets  |$ 4,586,078 |$ 0 |$ 0 |$ 0 [$ 4,586,078 |$ 4,640,635 |$ (54,556)
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Current Year
8 9 Percentage
10 11

Gross (Admitted &

Total Admitted Nonadmitted) | Admitted Restricted

Total Nonadmitted Restricted Restricted to Total | to Total Admitted

Restricted Asset Category Restricted (5 minus 8) Assets (c) Assets (d)

a. Subject to contractual
obligation for which
liability is not shown $ 0 |$ 0 0.0% 0.0%

b. Collateral held under
security lending

arrangements 0 0 0.0% 0.0%
c. Subject to repurchase

agreements 0 0 0.0% 0.0%
d. Subject to reverse

repurchase agreements 0 0 0.0% 0.0%
e. Subject to dollar

repurchase agreements 0 0 0.0% 0.0%
f.  Subject to dollar reverse

repurchase agreements 0 0 0.0% 0.0%
g. Placed under option

contracts 0 0 0.0% 0.0%

h. Letter stock or securities
restricted as to sale -
excluding FHLB capital

stock 0 0 0.0% 0.0%
i. FHLB capital stock 0 0 0.0% 0.0%
j.  On deposit with states 0 4,586,078 0.2% 0.3%
k. On deposit with other

regulatory bodies 0 0 0.0% 0.0%
| Pledged as collateral to

FHLB (including assets

backing funding

agreements) 0 0 0.0% 0.0%

m. Pledged as collateral not
captured in other

categories 0 0 0.0% 0.0%
n. Other restricted assets 0 0 0.0% 0.0%
0. Total Restricted Assets  |$ 0 |$ 4,586,078 0.2% 0.3%

(@) Subset of column 1
(b)  Subset of column 3
(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contacts that Share Similar Characteristics, Such as Reinsurance and
Derivatives, are Reported in the Aggregate)
Not Applicable

(3) Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, such as Reinsurance and Derivatives, are Reported in the Aggregate)
Not Applicable

(4) Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements
Not Applicable

M. Working Capital Finance Investments
(1)  Aggregate Working Capital Finance Investments (WCFI) Book/Adjusted Carrying Value by NAIC Designation:
Not Applicable

(2) Aggregate Maturity Distribution on the Underlying Working Capital Finance Programs
Not Applicable

(3)  Any Events of Default or Working Capital Finance Investments
Not Applicable

N. Offsetting and Netting of Assets and Liabilities
Not Applicable

0. 5GI Securities
Number of 5G| Securities Aggregate BACV Aggregate Fair Value
Investment Current Year Prior Year Current Year Prior Year Current Year Prior Year

(1) Bonds-AC 0 |$§ 1,456,180 $ 0 $ 1462220 $ 0
(2) Bonds-FV 0 0 0 0 0 0
(3) LB&SS-AC 0 0 0 0 0 0
(4) LB&SS-FV 0 0 0 0 0 0
(5) Preferred Stock — AC 0 0 0 0 0 0
(6) Preferred Stock - FV 0 0 0 0 0 0
(7) Total (1+2+3+4+5+6) 1 0 |$§ 1,456,180 $ 0 $ 1462220 $ 0
AC — Amortized Cost FV - Fair Value

P. Short Sales

Not Applicable
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Q.

Prepayment Penalty and Acceleration Fees

General Account

Protected Cell

(1) Number of CUSIPs

1

(2)

Aggregate Amount of Investment Income

14,034 |$

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
Investments in Joint Ventures, Partnerships and Limited Liability Companies that Exceed 10% of Ownership

A

Not Applicable

Investments in Impaired Joint Ventures, Partnerships and Limited Liability Companies

Not Applicable

Note 7 - Investment Income
The bases, by category of investment income, for excluding (nonadmitting) any investment income due and accrued:
The Company does not admit investment income due and accrued if amounts are over 90 days past due.

A

The total amount excluded:
Not Applicable

Note 8 — Derivative Instruments
Not Applicable

Note 9 - Income Taxes
Deferred Tax Assets/(Liabilities)
1. Components of Net Deferred Tax Asset/(Liability)

A

2019

2018

Change

1

Ordinary

2

Capital

3
(Col 1+2)
Total

4

Ordinary

5

Capital

6
(Col 4+5)
Total

7
(Col 1-4)
Ordinary

8
(Col 2-5)
Capital

9
(Col 7+8)
Total

a. Gross deferred tax
assets

$275,959,917 |$

334,136

$276,294,053

$261,916,054

$

725,168

$262,641,222

$14,043,863

$

(391,032)

$ 13,652,831

b. Statutory valuation
allowance
adjustment

c. Adjusted gross
deferred tax assets
(1a-1b)

$275,959,917 |$

334,136

$276,294,053

$261,916,054

$

725,168

$262,641,222

$14,043,863

$

(391,032)

$ 13,652,831

d. Deferred tax assets
nonadmitted

250,585,011

0

250,585,011

220,118,765

0

220,118,765

30,466,246

0

30,466,246

e. Subtotal net
admitted deferred
tax asset (1c-1d)

$25,374,906 |$

334,136

$ 25,709,042

$ 41,797,289

$

725,168

$ 42,522,457

$(16,422,383)

$

(391,032)

$(16,813,415)

f.  Deferred tax
liabilities

456,650

1,149,655

1,606,305

596,012

1,198,425

1,794,437

(139,362)

(48,770)

(188,132)

g. Netadmitted
deferred tax
assets/(net deferred
tax liability) (1e-1f)

$24918,256 |$

(815,519)

$ 24,102,737

$ 41,201,277

$

(473,257)

$ 40,728,020

$(16,283,021)

$

(342,262)

$(16,625,283)

2. Admission Calculation Components SSAP No. 101

2019

2018

Change

1

Ordinary

2

Capital

3
(Col 1+2)
Total

4

Ordinary

5

Capital

6
(Col 4+5)
Total

7
(Col 1-4)
Ordinary

8
(Col 2-5)
Capital

9
(Col 7+8)
Total

a. Federal income
taxes paid in prior
years recoverable
through loss
carrybacks

$ 24,918,256 |$

(815,519)

$ 24,102,737

>
o

$ 24,918,256

$

(815,519)

$ 24,102,737

b. Adjusted gross
deferred tax assets
expected to be
realized (excluding
the amount of
deferred tax assets
from 2(a) above)
after application of
the threshold
limitation. (The
lesser of 2(b)1 and
2(b)2 below)

41,201,277

(473,257)

40,728,020

(41,201,277)

473,257

(40,728,020)

1. Adjusted gross
deferred tax
assets
expected to be
realized
following the
balance sheet
date

162,752,040

162,752,040

(162,752,040)

(162,752,040)

2. Adjusted gross
deferred tax
assets allowed
per limitation
threshold

24,102,737

40,728,022

(16,625,285)

c. Adjusted gross
deferred tax assets
(excluding the
amount of deferred
tax assets from 2(a)
and 2(b) above)

456,650

1,149,655

1,606,305

596,012

14.5

1,198,425

1,794,437

(139,362)

(48.770)

(188,132)
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2019

2018

Change

1 2

Ordinary Capital

(Col 142)

3

Total

4

Ordinary

5

Capital

6
(Col 4+5)
Total

7
(Col 1-4)
Ordinary

(Col 2-5)
Capital

9
(Col 7+8)
Total

offset by gross
deferred tax
liabilities

Deferred tax assets
admitted as the
result of application
of SSAP 101.

Total
(2(a)+2(b)+2(c))

$ 25,374,906 |$

334,136

$ 25,709,042

$ 41,797,289

§ 725168

$ 42,522 457

$ (16,422,383)

$

(391

032)

$ (16,813,415)

Other Admissibility Criteria

2019

2018

a.

Ratio percentage used to determine recovery period and threshold limitation amount

204.3%

186.9%

b.

limitation in 2(b)2 above

Amount of adjusted capital and surplus used to determine recovery period and threshold

$

1,459,881,699

$

1,409,847,803

4. Impact of Tax Planning Strategies

(a)

Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.

2019

2018

Change

1

Ordinary

2

Capital

3

Ordinary

4

Capital

5

(Col. 1-3)
Ordinary

6
(Col. 2-4)
Capital

. Adjusted gross DTAs
amount from Note

9A1(c) $

275,959,917

$

334,136

$ 261,916,054

$

725,

168 |$

14,043,863

$ (391,032)

Percentage of
adjusted gross DTAs
by tax character
attributable to the
impact of tax planning
strategies

0.0%

0.0%

0.2%

0.0%

(0.2)%

0.0%

Net Admitted Adjusted
Gross DTAs amount

from Note 9A1(e) $

25,374,906

$

334,136

§ 41,797,289

$

725,

168 |$

(16,422,383)

$ (391,032)

Percentage of net
admitted adjusted
gross DTAs by tax
character admitted
because of the impact
of tax planning
strategies

0.0%

0.0%

0.0%

0.0%

0.0%

0.0%

(b)

Deferred Tax Liabilities Not Recognized
1.

B.

become taxable are:
Not Applicable

Not Applicable

The cumulative amount of each type of temporary difference is:

Does the company’s tax planning strategies include the use of reinsurance? NO

The types of temporary differences for which a DTL has not been recognized and the types of events that would cause those temporary differences to

The amount of the unrecognized DTL for temporary differences related to investments in foreign subsidiaries and foreign corporate joint ventures that are

essentially permanent in duration, if determination of that liability is practicable, or a statement that determination is not practicable are:

Not Applicable

4,
Not Applicable

Current and Deferred Income Taxes
1. Current Income Tax

The amount of the DTL for temporary differences other than those in item (3) above that is not recognized is:

1

2019

2

2018

3
(Col 1-2)
Change

Federal

52,593,661

50,629,956

1,963,705

Foreign

0

0

0

Subtotal

52,593,661

50,629,956

1,963,705

Federal income tax on net capital gains

1,996,048

(2,366,462)

4,362,510

Utilization of capital loss carry-forwards

0

0

0

Other

0

0

0

Bl ® e[ [o®

Federal and Foreign income taxes incurred

PR R R (| n|en

54,589,709

48,263,494

6,326,215

Deferred Tax Assets

2019

2

2018

3
(Col 1-2)
Change

a. Ordinary:

1. Discounting of unpaid losses

727,446

1,057,388

(329,942)

2. Unearned premium reserve

5,081,693

7,031,147

(1,949,454)
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1 2 3
(Col 1-2)
2019 2018 Change
3. Policyholder reserves 196,107,650 170,450,850 25,656,800
4. Investments 0 0 0
5. Deferred acquisition costs 4,127,764 0 4,127,764
6. Policyholder dividends accrual 0 0 0
7. Fixed assets 1,745,849 3,357,617 (1,611,768)
8. Compensation and benefits accrual 0 0 0
9. Pension accrual 0 0 0
10. Receivables - nonadmitted 0 0 0
11. Net operating loss carry-forward 0 0 0
12. Tax credit carry-forward 0 0 0
13. Other (items <=5% and >5% of total ordinary tax assets) 68,169,515 80,019,052 (11,849,537)
Other (items listed individually >5%of total ordinary tax assets)
Amortization of Intangible plus Ceding Commission 68,169,517 80,019,052 (11,849,535)
99. Subtotal $ 275,959,917 |$ 261,916,054 |$ 14,043,863
b. Statutory valuation allowance adjustment 0 0 0
c. Nonadmitted 250,585,011 220,118,765 30,466,246
d. Admitted ordinary deferred tax assets (2a99-2b-2c) $ 25,374,906 |$ 41,797,289 |$ (16,422,383)
e. Capital:
1. Investments $ 252,083 |$ 507,828 |$ (255,745)
2. Net capital loss carry-forward 0 0 0
3. Real estate 0 0 0
4. Other (items <=5% and >5% of total capital tax assets) 82,053 217,340 (135,287)
Other (items listed individually >5% of total capital tax assets)
Unrealized (Gain) Loss on securities 82,053 217,340 (135,287)
99. Subtotal $ 334,136 |$ 725,168 |$ (391,032)
f.  Statutory valuation allowance adjustment 0 0 0
g. Nonadmitted 0 0 0
h. Admitted capital deferred tax assets (2€99-2f-2g) 334,136 725,168 (391,032)
i. Admitted deferred tax assets (2d+2h) $ 25,709,042 |$ 42522457 |$ (16,813,415)
3. Deferred Tax Liabilities
1 2 3
(Col 1-2)
2019 2018 Change
a. Ordinary:
1. Investments $ 0|8 0% 0
2. Fixed assets 0 0 0
3. Deferred and uncollected premium 0 0 0
4. Policyholder reserves 0 0 0
5. Other (items <=5% and >5% of total ordinary tax liabilities) 456,650 596,012 (139,362)
Other (items listed individually >5% of total ordinary tax liabilities)
TCJA adjustment 456,650 596,012 (139,362)
99. Subtotal $ 456,650 |$ 596,012 |$ (139,362)
b. Capital:
1. Investments $ 1,149,655 |$ 1,198,425 |$ (48,770)
2. Real estate 0 0 0
3. Other (Items <=5% and >5% of total capital tax liabilities) 0 0 0
Other (items listed individually >5% of total capital tax liabilities)
0
99. Subtotal $ 1,149,655 |$ 1,198,425 |$ (48,770)
c. Deferred tax liabilities (3a99+3b99) $ 1,606,305 |$ 1,794,437 |$ (188,132)
4. |Net Deferred Tax Assets/Liabilities (2i — 3c) $ 24,102,737 |$ 40,728,020 |$ (16,625,283)
Reconciliation of Federal Income Tax Rate to Actual Effective Rate Among the more significant book to tax adjustments were the following:
| Amount Effective Tax Rate (%)
Permanent Differences:
Provision computed at statutory rate $ 74,682,157 21.0%
Change in nonadmitted assets %
Proration of tax exempt investment income 14,875 0%
Tax exempt income deduction (59,502) 0.0%
Dividends received deduction 0 %
Disallowed travel and entertainment 0 %
Other permanent differences 886,709 0.3%
Temporary Differences:
Total ordinary DTAs 0 0%
Total ordinary DTLs 0 %
Total capital DTAs 0 %
Total capital DTLs 0 %
Other:
Statutory valuation allowance adjustment 0 %
Accrual adjustment — prior year 0 %
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E.

Amount Effective Tax Rate (%)
Other (34,775,492) (9.8)%
Totals $ 40,748,747 11.5%
Federal and foreign income taxes incurred 52,593,662 14.8%
Realized capital gains (losses) tax 1,996,048 0.6%
Change in net deferred income taxes (13,840,963) (3.9)%
Total statutory income taxes $ 40,748,747 11.5%

Operating Loss Carry Forwards and Income Taxes Available for Recoupment

1. The amounts, origination dates and expiration dates of operating loss and tax credit carry forwards available for tax purposes:

Description (Operating Loss or Tax Credit Carry
Forward)

Amounts

Origination Dates

Expiration Dates

The company had no unused operating loss
carryforwards available to offset against future

income. $
2. The following is income tax expense for current year and proceeding years that is available for recoupment in the event of future net losses:
Year Amounts
2019 $63,485,153
2018 $42,272,789

3. The Company’s aggregate amount of deposits admitted under Section 6603 of the Internal Revenue Service Code
The Company did not have any protective tax deposits under Section 6603 of the Internal revenue Code.

Consolidated Federal Income Tax Return

1. The Company’s federal income tax return is consolidated with the following entities:

Arch Capital Group (U.S.) Inc. ( Parent of Tax Group)
Arch Reinsurance Company

Arch US MI Holdings Inc.

Arch Re Facultative Underwriters Inc.
Arch Insurance Company

Arch Specialty Insurance Agency Inc.
Arch Insurance Group Inc.

Arch Specialty Insurance Company
Arch Indemnity Insurance Co.

First American Service Corporation
Arch Insurance Solutions Inc.

Arch Property Casualty Insurance Company (FKA Arch Excess & Surplus Inc. Co.)

Arch US MI Services Inc.

Arch Mortgage Insurance Company

Arch Mortgage Guaranty Company

Arch Mortgage Assurance Company

McNeil & Company

United Guaranty Services, Inc.

Arch Underwriters Inc.

United Guaranty Partners Insurance Company

Arch Mortgage Funding Inc. (FKA Arch Credit Risk Services Inc. )

United Guaranty Residential Insurance Company
United Guaranty Mortgage Insurance Company

United Guaranty Residential Insurance Company of North Carolina
United Guaranty Mortgage Insurance Company of North Carolina

United Guaranty Credit Insurance Company
Arch Structured Mortgage Insurance Company

United Guaranty Commercial Insurance Company of North Carolina

Ventus Risk Management Inc.

First Shield Service Corporation of Florida

First Shield Consumer Service Corporation

First Shield Service Corporation

First Shield Consumer Service Corporation of Florida

Arch Life Insurance Company of America (FKA Financial American Life Insurance Company)

Penflex Actuarial Services LLC

2. The manner in which the Board of Directors sets forth for allocating the consolidated federal income tax:
The method of allocation of taxes is subject to the terms of a tax sharing agreement between Arch Capital Group (U.S.) Inc. (“Arch Capital U.S.”) and its
subsidiaries. It is made primarily on a separate return basis with credit given to the Company for any net operating losses or other items used in the
consolidated tax return filed by Arch Capital U.S. to the extent the losses or items may be utilized by the Company in the consolidated group's return.

Federal or Foreign Federal Income Tax Loss Contingencies:

The Company has no tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within twelve months of the

reporting date.

Repatriation Transition Tax (RTT) - RTT owed under the TCJA
1a Has the entity fully remitted the RTT? Not Applicable

Alternative Minimum Tax Credit

Was the AMT Credit recognized as a current year recoverable or Deferred Tax Asset (DTA)? Not Applicable

14.8




Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

Nature of the Relationship Involved

On October 3, 2018, the Board of Directors of Arch U.S. MI Holdings, Inc. ("Holdings") approved a resolution to dissolve United Guaranty Corporation
("UGC"), the Company's parent. Articles of Dissolution were filed by Holdings on October 22, 2018 with the Secretary of State of the State of North Carolina.
On November 7, 2018, the Secretary of State of the State of North Carolina certified the Articles of Dissolution effective December 31, 2018 thereby making
Holdings the Company's new parent.

On July 10, 2018, the Department approved the merger of the Company and United Guaranty Mortgage Indemnity Company, effective September 30, 2018,
in which the Company is the surviving entity. On July 11,2018, the Secretary of State of the State of North Carolina certified the articles of merger.

See the organization chart on Schedule Y.
Transactions
Effective January 1, 2017, the Company entered into a quota share reinsurance agreement with Arch Reinsurance Ltd. (the “ARL Reinsurance Agreement’).

Effective July 1, 2017, the Company entered into a series of quota share reinsurance agreements executed simultaneously with affiliated entities. With this
series of reinsurance agreements, the Company’s ultimate parent sought to have both the Company and Arch Mortgage Insurance Company ("AMI"), an
affiliate company, hold homogeneous risk and avoid adverse risk selection at either entity. Fannie Mae, Freddie Mac, the Department and the Wisconsin
Office of the Commissioner of Insurance all either approved or declined to disapprove the agreements.

Effective July 1, 2017, the Company entered into a quota share reinsurance agreement with AMIC ("AMIC to UGRIC agreement”) in which AMIC cedes 100%
of its net business to the Company.

Effective July 1, 2017, the Company entered into a quota share reinsurance agreement with AMIC ("UGRIC to AMI agreement") in which the Company cedes
50% of its direct and assumed business to AMIC, net of reinsurance ceded to ARL and unaffiliated parties.

On April 3, 2018, the Department approved the request submitted by the Company to repay the following Certificates of Contribution for a total of
$100,000,000:

No. UGRIC #1 - $75,035,000; No. UGRIC #2 - $24,965,000

The repayment, effective April 1, 2018, was made through UGRIC's contribution of its 100% ownership interest in United Guaranty Credit Insurance Company
and United Guaranty Commercial Insurance Company of North Carolina at a fair value as of March 31, 2018, with the remainder paid in cash and short-term
investments.

On April 30, 2018, the Department approved the Company's request to a pay a $300,000,000 ordinary dividend to its parent, UGC which was paid on June 4,
2018.

On November 8, 2018, the Department approved the Company's request to pay a $300,000,000 return of capital to its parent, UGC which was paid on
November 16, 2018.

On August 12, 2019, the Department approved the Company's request to pay a $240,000,000 return of capital to its parent, Holdings, which was paid on
September 23, 2019.

Dollar Amounts of Transactions
See Note 10B

Settlements on reinsurance contracts occur in conjunction with the reinsurance agreements. See Schedule F Part 3.

Amounts Due From or To Related Parties
At December 31, 2019, the Company reported a receivable of $9,020,962 and a payable of ($6,396,058) from/to affiliated companies. Details of the balances
are:

Arch U.S. Ml Services, Inc. $8,277,657; Arch Mortgage Assurance Company, $658; United Guaranty Residential Insurance Company of North Carolina
$742,647; Arch Mortgage Guaranty Company ($19,895); Arch U.S. MI Holdings, Inc. ($205,711); Arch Mortgage Insurance Company ($6,142,694); United
Guaranty Services, Inc. ($27,758)

At December 31, 2018, the Company reported a receivable of $24,421,497 and a payable of ($127,263) from/to affiliated companies. Details of the balances
are:

Arch U.S. Ml Holdings, Inc. $15,685,938; Arch U.S. Ml Services, Inc. $7,155,875; United Guaranty Residential Insurance Company of North Carolina
$1,577,960; United Guaranty Commerical Insurance Company of North Carolina $889; United Guaranty Credit Insurance Company $835; Arch Mortgage
Insurance Company ($102,197); United Guaranty Services, Inc. ($25,066)

Intercompany balances are settled monthly.

Guarantees or Undertakings
Not Applicable

Material Management or Service Contracts and Cost-Sharing Arrangements
The Company has administrative service agreements to receive services from several affiliated companies in the areas of administration, financial planning,
advertising, clerical and other areas as the parties may agree upon.

The Company files a consolidated federal income tax retumn with Arch Capital Group (U.S.) Inc. as the parent company. Under the tax-sharing agreement, the
Company pays to or receives from Holdings an amount essentially computed as if the Company filed a separate return, except that items such as net
operating losses, capital losses, investment tax credits, or similar items, which might not be immediately recognized in a separate return, are allocated
according to the agreement and reflected in the Company's provision, to the extent that such items reduce the consolidated group's federal tax liability.
Intercompany tax balances are settled quarterly, as appropriate, and pursuant to the terms of the tax sharing agreement.

Nature of the Control Relationship
The Company's ultimate parent is Arch Capital Group, Ltd. See the organization chart on Schedule Y.

The Company is dependent on the administrative service agreements noted in Note 10F.

14.9



Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

H. Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Owned
Not Applicable

Investments in SCA that Exceed 10% of Admitted Assets
Not Applicable

J. Investments in Impaired SCAs
Not Applicable

K. Investment in Foreign Insurance Subsidiary
Not Applicable

L. Investment in Downstream Noninsurance Holding Company
Not Applicable

M. All SCA Investments
Not Applicable

N. Investment in Insurance SCAs
Not Applicable

0. SCA or SSAP 48 Entity Loss Tracking
Not Applicable

Note 11 - Debt
A Debt, Including Capital Notes
Not Applicable

B. FHLB (Federal Home Loan Bank) Agreements
Not Applicable

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A Defined Benefit Plan
(1)  Change in Benefit Obligation
Not Applicable

(2) Change in Plan Assets
Not Applicable

(3) Funded Status
Not Applicable

(4) Components of Net Periodic Benefit Cost
Not Applicable

(5)  Amounts in Unassigned Funds (Surplus) Recognized as Components of Net Periodic Benefit Cost
Not Applicable

(6) Amounts in Unassigned Funds (Surplus) That Have Not Yet Been Recognized as Components of Net Periodic Benefit Cost
Not Applicable

(7) Weighted-Average Assumptions Used to Determine Net Periodic Benefit Cost as of December 31
Not Applicable

(8) Accumulated Benefit Obligation for Defined Benefit Pension Plans
Not Applicable

(9) For Postretirement Benefits Other Than Pensions, the Assumed Health Care Cost Trend Rate(s)
Not Applicable

(10

Nl

The following estimated future payments, which reflect expected future service, as appropriate, are expected to be paid in the year indicated:
Not Applicable

(11) Estimate of Contributions Expected to be Paid to the Plan
Not Applicable

(12) Amounts and Types of Securities Included in Plan Assets
Not Applicable

(13) Alternative Method Used to Amortize Prior Service Amounts or Net Gains and Losses
Not Applicable

(14) Substantive Comment Used to Account for Benefit Obligation
Not Applicable

(15) Cost of Providing Special or Contractual Termination Benefits Recognized
Not Applicable

(16) Reasons for Significant Gains/Losses Related to Changes in Defined Benefit Obligation and any Other Significant Change in the Benefit Obligations or

Plan Assets Not Otherwise Apparent
Not Applicable
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(17) Accumulated Postretirement and Pension Benefit Obligation and Fair Value of Plan Assets for Defined Postretirement and Pension Benefit Plans
Not Applicable

(18) Full Transition Surplus Impact of SSAP 102
Not Applicable

Investment Policies and Strategies
Not Applicable

Fair Value of Plan Assets
Not Applicable

Basis Used to Determine Expected Long-Term Rate-of-Return
Not Applicable

Defined Contribution Plans
Not Applicable

Multiemployer Plans
Not Applicable

Consolidated/Holding Company Plans
Not Applicable

Postemployment Benefits and Compensated Absences
Not Applicable

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
(1) Recognition of the Existence of the Act
Not Applicable

(2) Effects of the Subsidy in Measuring the Net Postretirement Benefit Cost
Not Applicable

(3) Disclosure of Gross Benefit Payments
Not Applicable

Note 13 - Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

(1)

(2)

(10)

(11

Number of Share and Par or State Value of Each Class
The Company has 500,000 shares authorized with 479,784 shares issued and outstanding. All shares are common with a par value of $12.50.

Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues
Not Applicable

Dividend Restrictions

Under the General Statute of its domiciliary state, without prior approval of the Commissioner of Insurance, the Company cannot pay annual dividends
exceeding the greater of (1) 10% of the Company’s capital and surplus as of the preceding December 31, or (2) net income, excluding realized gains, for the
twelve month period ending the preceding December 31. The calculated maximum amount of dividends available to be paid during 2020 would be
$293,530,669. The Company shall not declare or pay dividends or other distributions to its stockholders from any source other than unassigned surplus
without the Commissioner's prior written approval.

Dates and Amounts of Dividends Paid

On April 30, 2018, the Department approved the Company's request to a pay a $300,000,000 ordinary dividend to its parent, UGC which was paid on June 4,
2018.

The Company did not pay any dividends in 2019.

Profits that may be Paid as Ordinary Dividends to Stockholders

Notwithstanding the limitations of (3) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to

stockholders.

Restrictions Placed on Unassigned Funds (Surplus)
Not Applicable

Amount of Advances to Surplus not Repaid
Not Applicable

Amount of Stock Held for Special Purposes
Not Applicable

Reasons for Changes in Balance of Special Surplus Funds from Prior Period
Not Applicable

The Portion of Unassigned Funds (Surplus) Represented or Reduced by Unrealized Gains and Losses is: $(504.720).

The Reporting Entity Issued the Following Surplus Debentures or Similar Obligations
Not Applicable

The impact of any restatement due to prior quasi-reorganizations is as follows
Not Applicable

Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization
Not Applicable
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Note 14 - Liabilities, Contingencies and Assessments

A

Contingent Commitments
(1) Total SSAP No. 97, Investments in Subsidiary, Controlled, and Affiliated Entities, A Replacement of SSAP No. 88, and SSAP No. 48, Joint Ventures,
Partnerships and Limited Liability Company contingent liabilities: $0.

(2) Detail of other contingent commitments
Under State insurance laws, mortgage insurers are required to establish a contingency reserve. The annual contribution to the contingency reserve
equals fifty percent (50%) of the net earned premium reported in the annual statement. This reserve is required to be maintained for a period of 120
months. The statute allows mortgage guaranty insurers, upon approval from the Department, to withdraw from the contingency reserve when incurred
losses and incurred loss expenses exceed the greater of either 35% of the net eamed premium or 70% of the annual amount required to be contributed to
the contingency reserve. Mortgage guaranty insurers can request early withdrawals if, and to the extent, its actual policyholder position exceeds
minimum policyholder position. The contingency reserve is shown as a liability on page 3 of the annual statement.

(3) Guarantee Obligations
Not Applicable

Assessments
(1) Nature of Any Assets That Could Have a Material Financial Effect
Not Applicable

2)  Asets Recognized From Paid and Accrued Premium Tax Offsets and Policy Surcharges
Not Applicable

(3) Undiscounted and Discounted Guaranty Fund Assessments
Not Applicable

Gain Contingencies
Not Applicable

Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits
Not Applicable

Product Warranties
(1) Accounting Policy and Methodology Used in Determining Product Warranties
Not Applicable

(2) Reconciliation of Aggregate Product Warranty Liability
Not Applicable

Joint and Several Liabilities
Not Applicable

All Other Contingencies
Not Applicable

Note 15 - Leases

A

Lessee Operating Lease
(1) Lessee's Leasing Arrangements
a. Rental Expense

Various cancelable and non-cancelable operating lease agreements have been entered into by the Company's parent and affiliates for office
facilities and equipment. The expenses for each lease are allocated to the Company and its affiliates under the terms of management service
agreements. Rental expenses associated with these leases for 2019 and 2018 was approximately $6,746,489 and $7,405,831, respectively. Various
leases for office facilities contain renewal options and escalation clauses relating to building expenses and/or various changes in the Consumer
Price Index.

b.  Basis on Which Contingent Rental Payments are Determined
Not Applicable

c.  Existence and Terms of Renewal or Purchase Options and Escalation Clauses
Not Applicable

d. Restrictions Imposed by Lease Agreements
Not Applicable

e. ldentification of Lease Agreements that have been Terminated Early
Not Applicable

(2) Leases with Initial or Remaining Noncancelable Lease Terms in Excess of One Year
a. At December 31, 2019 the minimum aggregate rental commitments are as follows:

Year Ending December 31 Operating Leases

1. 2020 $ 3,161,667
2. 2021 $ 3,096,521
3. 2022 $ 2,969,138
4. 2023 $ 2,950,517
5. 2024 $ 3,017,099
6. Total $ 18,678,176

b.  Total of Minimum Rentals to be Received in the Future under Noncancelable Subleases
Not Applicable
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(3)

For Sale-Leaseback Transactions
a. Terms of the Sale-Leaseback Transactions

In May 2016, the Company entered into an agreement with CSI Leasing to sell and lease-back data processing equipment. The Company received
$11.5 million from the sale, and signed a 36 month lease for the equipment, as well as additional equipment valued at $9.0 million, with quarterly
lease payments of $837.5 thousand until June 30, 2017 when quarterly payments changed to $766.8 thousand. This lease expired on May 31,

2018.
b.  Obligation of Future Minimum Lease Payments and Total of Minimum Sublease Rentals
Not Applicable

Lessor Leases

(1)

(2)

Operating Leases:
a. Lessor's Leasing Arrangements
Not Applicable

b.  Cost and Carrying Amount of Property on Lease or Held for Leasing
Not Applicable

c.  Future minimum lease payment receivables under noncancelable leasing arrangements as of December 31 are as follows:
Not Applicable

d.  Total Contingent Rentals
Not Applicable

Leveraged Leases:
a.  Terms Including Pretax Income from Leveraged Leases
Not Applicable

b.  Pretax Income, Tax Effect and Investment Tax Credit
Not Applicable

c.  The components of the investment in leveraged leases at December 31, 2019 and 2018 were as shown below:
Not Applicable

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
The table below summarizes the face amount of the Company's financial instruments with off-balance sheet risk:
Not Applicable

1.

2.

4.

Nature and Terms of Off-Balance Sheet Risk
Not Applicable

Amount of Loss if any Party to the Financial Instrument Failed
Not Applicable

Collateral or Other Security Required to Support Financial Instrument
Not Applicable

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
Transfers of Receivables Reported as Sales

A

(1)

(2)

Proceeds to the Transferor
Not Applicable

Gain or Loss Record on Sale
Not Applicable

Transfer and Servicing of Financial Assets

(1)

Description of any Loaned Securities
Not Applicable

(2) Servicing Assets and Servicing Liabilities
Not Applicable

(3) When Servicing Assets and Liabilities are Measured at Fair Value
Not Applicable

(4) Securitizations, Asset-Based Financing Arrangements and Similar Transfers Accounted for as Sales
Not Applicable

(5) Disclosure Requirements for Transfers of Assets Accounted for as Secured Borrowing
Not Applicable

(6) Transfer of Receivables with Recourse
Not Applicable

(7) Securities Underlying Repurchase and Reverse Repurchase Agreements, Dollar Repurchase and Dollar Reverse Repurchase Agreements
Not Applicable

Wash Sales

Not Applicable

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
ASO Plans
Not Applicable

A
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ASC Plans
Not Applicable

Medicare or Similarly Structured Cost Based Reimbursement Contract

(1)

(2)

(3)

(4)

Major Components of Revenue by Payor
Not Applicable

Receivables from Payors with Account Balances the Greater of 10% of Amounts Receivable Relating to Uninsured Accident and Health Plans or $10,000
Not Applicable

Recorded Allowances and Reserves for Adjustment of Recorded Revenues
Not Applicable

Adjustments to Revenue Resulting from Audit of Receivables Related to Revenues Recorded in the Prior Period
Not Applicable

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not Applicable

Note 20 - Fair Value Measurements

A Fair Value Measurements
(1) Fair Value Measurements at Reporting Date
Net Asset Value
Description for Each Type of Asset or Liability (Level 1) (Level 2) (Level 3) (NAV) Total
Assets at Fair Value
Industrial & Miscellaneous Bonds $ 0 1% 2663787 |$ 0|$ 0|$ 2,663,787
Exempt MM Mutual Funds $ 23045375 |$ 0 |$ 0 1|$ 0 |$ 23,045,375
Total § 23045375 |$§ 2,663,787 |$ 0% 0 |$ 25,709,161
Liabilities at Fair Value
$ 0% 0 |$ 0|5 018 0
Total $ 0% 0 |$ 0% 0% 0
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
At December 31, 2019, the Company has no assets or liabilities measured at fair value in this category.
(3) Policies when Transfers Between Levels are Recognized
At the end of each reporting period, the Company evaluates whether or not any event has occured or circumstances have changed that would cause an
instrument to be transferred into or out of Level 3. There were no transfers into or out of Level 3 for the year ended December 31, 2019.
(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement
In accordance with SSAP 100R, the valuation techniques used in measuring fair values are based on the following:
Level 1: Fair value measurements that are quoted prices (unadjusted) in active markets that the Company has the ability to access for identical assets or
liabilities.
Level 2: Fair value measurements, based on inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly
or indirectly. Level 2 inputs include quoted prices for similar assets and liabilities in active markets, and inputs other than quoted prices that are
observable at commonly quoted intervals.
Level 3: Fair value measurements based on valuation techniques that use significant inputs that are unobservable. These measurements include
circumstances in which there is little, if any, market activity for the asset or liability.
(6) Fair Value Disclosures
Not Applicable
B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements
Not Applicable
C. Fair Value Level
The table below reflects the fair values and admitted values of all admitted assets and liabilities that are financial instruments excluding those accounted for
under the equity method (subsidiaries). The fair values are also categorized into the three-level fair value hierarchy.
Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $1,653,489,221 |$1,609,464,014 |$ 170,946,905 |$1,482,542,317 |$§ 013 0 |$ 0
Cash, cash equivalent and
short-term investments $ 42924987 |$ 42,924,987 |$ 42,924,987 |$ 0 [$ 01($ 0 1% 0
D. Not Practicable to Estimate Fair Value
Not Applicable
E. NAV Practical Expedient Investments
Not Applicable
Note 21 - Other ltems
A Unusual or Infrequent Items
Not Applicable
B. Troubled Debt Restructuring Debtors

Not Applicable
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C. Other Disclosures
There are no additional pledged assets other than those reported on Schedule E.

D. Business Interruption Insurance Recoveries
Not Applicable

E. State Transferable and Non-Transferable Tax Credits

(1)

Carrying Value of Transferable and Non-Transferable State Tax Credits Gross of any Related Tax Liabilities and Total Unused Transferable and
Non-Transferable State Tax Credits by State and in Total
Not Applicable

Method of Estimating Utilization of Remaining Transferable and Non-Transferable State Tax Credits
Not Applicable

Impairment Loss
Not Applicable

State Tax Credits Admitted and Nonadmitted
Not Applicable

F. Subprime Mortgage-Related Risk Exposure

(1)

Description of the Subprime-Mortgage-Related Exposure and Related Risk Management Policies

This disclosure is provided pursuant to Note 21 to SSAP No. 1 - Disclosure of Accounting Policies, Risks and Uncertainties, and Other Disclosures
(“SSAP No. 1") adopted on December 2, 2007. This disclosure relates specifically to “subprime mortgage” related risk exposure and related risk
management practices of the Company. The Company is a direct writer of private mortgage guaranty insurance coverage on residential mortgage loans
in the United States. For purposes of this disclosure, the Company defines a “subprime mortgage” as a mortgage loan with a FICO credit score less than
575. The Company no longer writes insurance on subprime mortgages.

The Company assumes and cedes portions of its subprime exposure from/to affiliated companies.

Direct Exposure Through Investments in Subprime Mortgage Loans
Not Applicable

Direct Exposure Through Other Investments
Not Applicable

Underwriting Exposure to Subprime Mortgage Risk Through Mortgage Guaranty or Financial Guaranty Insurance Coverage

The private mortgage guaranty insurance business faces significant direct and indirect exposure to subprime mortgage risk. If the homeowner defaults,
private mortgage insurance reduces and, in some instances, eliminates the loss to the insured lending institution. The private mortgage insurance
business has direct exposure in providing mortgage insurance coverage on subprime mortgage loans, and it has indirect exposure to the extent its
insurance on other mortgage loans is affected by conditions in the housing and mortgage markets that result from the performance of subprime
mortgages, whether or not insured under mortgage insurance coverage. The Company is limited to only what has previously been insured. The Company
no longer writes insurance on subprime mortgages. Private mortgage insurance companies’ subprime exposure can be managed and mitigated by its
underwriting guidelines that limit the risk factors associated with an insured loan and by higher premium rates on its coverage.

(a) The Company believes that mortgage credit risk is materially affected by the following underwriting factors:

The borrower’s credit strength, including the borrower's credit history, debt-to-income ratios, cash reserves, and the loan product, which includes the ratio
of the original principal balance of the loan to the value of the property at origination (the “LTV"), the type of loan instrument (including whether the
instrument provides for fixed or variable payments and the amortization schedule), the type of property, the purpose of the loan, and the borrower's
documentation for the loan.

Excluding other factors, claim incidence increases for loans with lower FICO credit scores compared to loans with higher FICO credit scores; for reduced
documentation loans compared to loans with full underwriting documentation; for loans with higher LTV ratios compared to loans with lower LTV ratios; for
adjustable rate mortgage loans during a prolonged period of rising interest rates compared to fixed rate loans in such a rate environment; for loans that
permit the deferral of principal amortization compared to loans that require principal amortization with each monthly payment; for loans in which the
original loan amount exceeds the conforming loan limit compared to loans below such limit; and for cash out refinance loans compared to rate and term
refinance loans. There are also other types of loan characteristics relating to the individual loan or borrower which affect the risk potential for a loan,
including the origination practices of the lender and the condition of the housing

(b) The Company’s premium rates vary, not only on the basis of the level of coverage provided, but also on the perceived risk of a claim on the insured
loan and, thus, take into account the LTV, the loan type (fixed payment versus non-fixed payment) and mortgage term, the location of the borrower’s
credit score within a range of credit scores, and whether the loan is a reduced documentation loan.

The Company charges higher premium rates to reflect the increased risk of claim incidence that it perceives is associated with certain types of loans,
although not all higher risk characteristics are reflected in the premium rate. There can be no assurance that the Company’s premium rates adequately
reflect the increased risk, particularly in a period of economic recession or decline in housing values.

To recognize the liability for unpaid losses related to reported defaults (known as the “default inventory”), the Company, similar to other private mortgage
guaranty insurers, establishes loss reserves, representing the estimated percentage of defaults which will ultimately result in a claim (known as the “claim
rate”) and the estimated severity of the claims which will arise from the defaults included in the default inventory (known as the “severity rate”). In
accordance with industry accounting practices, the Company does not establish loss reserves for future claims on insured loans which are not currently in
default.

The Company also establishes reserves to provide for the estimated costs of settling claims, including legal and other fees, and general expenses of
administering the claims settlement process (‘loss adjustment expenses”), and for losses and loss adjustment expenses from defaults which have
occurred, but which have not yet been reported to the Company (IBNR”). The Company’s reserving process is based upon the assumption that past
experience provides a reasonable basis for estimating future events. However, estimation of loss reserves is inherently judgmental. Conditions that have
affected the development of the loss reserves in the past may not necessarily affect development patterns in the future, in either a similar manner or
degree.SSAP No. 1 requires disclosures illustrating exposure related to the subprime mortgage sector and specifically requires disclosure of the related
losses paid, losses incurred, case reserves, and IBNR reserves for subprime loans for the current year.
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The Company’s reserving process is not designed to segregate prime loan reserves from the components of the default inventory. To provide reserve and
incurred information required by SSAP No. 1, the Company has calculated subprime related case and IBNR reserves for its primary and pool insurance,
using the proportionate number of subprime default inventory compared to the total number of default inventory and multiplied that factor by the
Company's total case and IBNR reserves, to arrive at subprime case and IBNR reserves as show in the table below:

Losses Paid in the Losses Incurred in the | Case Reserves at end of | IBNR Reserves at End of
Current Year Current Year Current Period Current Period
a. Mortgage guaranty coverage $ 3931 |$ 2,684 |$ 7,740 |$ 289
Financial guaranty coverage 0 0 0 0
Other lines (specify):
0 0 0 0
d. Total $ 3931 |$ 2,684 |$ 7,740 |$ 289
G. Insurance-Linked Securities (ILS) Contracts
Number of Outstanding ILS
Management of Risk Related to Contracts Aggregate Maximum Proceeds
(1) Directly Written Insurance Risks
a. ILS Contracts as Issuer 0 $ 0
b. ILS Contracts as Ceding Insurer 8 3,565,292,474
c. LS Contracts as Counterparty 0 0
(2) Assumed Insurance Risks
a. ILS Contracts as Issuer 0 $ 0
b. ILS Contracts as Ceding Insurer 0 0
c. LS Contracts as Counterparty 0 0
H. The Amount that Could be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or has Otherwise Obtained Rights to Control the
Policy

Not Applicable

Note 22 - Events Subsequent
Subsequent events have been considered through February 14, 2020 for these statutory financial statements which are to be issued on February 21, 2020.

A Did the reporting entity write accident and health insurance premium that is subject to Section 9010 of the

Federal Affordable Care Act (YES/NO)? Yes[ ] No[X]
Note 23 - Reinsurance
A Unsecured Reinsurance Recoverables

NAIC Group Unsecured
Code FEIN Recoverables

Arch Mortgage Insurance Company..........coueereerreesreneesnessenses 40266 36-3105660 $ 177,968,275

B. Reinsurance Recoverable in Dispute

The Company does not have reinsurance recoverables in dispute for paid losses and loss adjustment expenses that exceed 5% of policyholders’ surplus from
an individual reinsurer or exceed 10% of policyholders’ surplus in aggregate.

C. Reinsurance Assumed and Ceded
(1) Maximum Amount of Return Commission
Assumed Reinsurance Ceded Reinsurance Net

Premium Reserve | Commission Equity | Premium Reserve | Commission Equity | Premium Reserve | Commission Equity

a.  Affiliates $ 66,094,028 |$ 0|$ 145,589,305 |$ 7,722,478 |$  (79,495277) |$ (7,722,478)

All Other 0 0 128,710,803 32,230,943 (128,710,803) (32,230,943)

Total $ 66,094,028 |$ 0]$ 274,300,108 |$ 39,953,421 |$  (208,206,080) |$ (39,953,421)
ld.  Direct Uneamned Premium Reserves |$ 328,053,793 |

(2) Additional or Return Commission
Not applicable

(3) Types of Risks Attributed to Protected Cell
Not Applicable

D. Uncollectible Reinsurance
Not Applicable

E. Commutation of Ceded Reinsurance
The Company has reported in its operations in the current year as a result of commutation of reinsurance with the companies listed below, amounts that are
reflected as:

(1) Losses incurred $ (92,119)
(2) Loss adjustment expenses incurred $ 0
(3) Premiums earned $ (17,824)
(4) Other $ 0
(5) Company Amount

CMSR Reins. Ltd. $ (35,471)
M & T Mtg. Reins. Co., Inc. $ (1,652)
Mid America Re, Inc. $ (71,323)
National City Mortgage Insurance $ (26,741)
UG Partners / Commercial Federal Mtg. Corp. $ 29,808
UG Partners /Silverton Mortgage Specialists $ (4,564)
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Retroactive Reinsurance
Not Applicable

Reinsurance Accounted for as a Deposit
Not Applicable

Disclosures for the Transfer of Property and Casualty Run-off Agreements
Not Applicable

Certified Reinsurer Rating Downgraded or Status Subject to Revocation
(1) Reporting Entity Ceding to Certified Reinsurer Whose Rating was Downgraded or Status Subject to Revocation
Not Applicable

(2) Reporting Entity's Certified Reinsurer Rating Downgraded or Status Subject to Revocation
Not Applicable

Reinsurance Agreements Qualifying for Reinsurer Aggregation
(1) Significant Terms of the Retroactive Reinsurance Agreement
Not Applicable

(2) The amount of unexhausted limit as of December 31, 2019
Not Applicable

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination

A

Method Used by Reporting Entity to Estimate Accrued Retrospective Premium Adjustments
Not Applicable

Accrued Retrospective Premiums Recorded Through Written Premium or an Adjustment to Earned Premium
Not Applicable

Amount of Net Premiums Written Subject to Retrospective Rating Features and Percentage to Total Net Premiums Written
Not Applicable

Medical Loss Ratio Rebates Required Pursuant to the Public Health Service Act.
Not Applicable

Nonadmitted Retrospective Premium
(1) For Ten Percent (10%) Method of determining Nonadmitted Retrospective Premium
Not Applicable

(2) For Quality Rating Method of Determining Nonadmitted Retrospective Premium
Not Applicable

Risk-Sharing Provisions of the Affordable Care Act
Not Applicable

(1) Did the reporting entity write accident and health insurance premium that is subject to the Affordable Care Act
risk sharing provisions

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

A

Change in Incurred Losses and Loss Adjustment Expenses

Yes|[ ]

Incurred loss and loss adjustment expenses attributable to insured events of prior years decreased by $37.5 million and $32.8 million in 2019 and

2018, respectively, as a result of re-estimation of unpaid losses and loss adjustment expenses. The change is generally the result of ongoing analysis

of recent loss development trends. Original estimates are increased or decreased as additional information becomes known regarding individual

claims.

Information about Significant Changes in Methodologies and Assumptions
Not Applicable

Note 26 — Intercompany Pooling Arrangements

A

Identification of the Lead Entity and all Affiliated Entities Participating in the Intercompany Pool
Not Applicable

Description of Lines and Types of Business Subject to the Pooling Agreement
Not Applicable

Description of Cessions to Non-Affiliated Reinsurance Subject to Pooling Agreement
Not Applicable

Identification of all Pool Members that are Parties to Reinsurance Agreements with Non-Affiliated Reinsurers
Not Applicable

Explanation of Discrepancies Between Entries of Pooled Business
Not Applicable

Description of Intercompany Sharing
Not Applicable

Amounts Due To/From Lead Entity and all Affiliated Entities Participating in the Intercompany Pool
Not Applicable

Note 27 — Structured Settlements
Not Applicable
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Note 28 - Health Care Receivables
A. Pharmaceutical Rebate Receivables
Not Applicable

B. Risk-Sharing Receivables
Not Applicable

Note 29 - Participating Policies
Not Applicable

Note 30 — Premium Deficiency Reserves

1. Liability carried for premium deficiency reserve: $0
2. Date of most recent evaluation of this liability: December 31, 2019
3. Was anticipated investment income utilized in the calculation? Yes[ ] No[X]

Note 31 — High Deductibles
Not Applicable

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
A Tabular Discount
Not Applicable

B. Nontabular Discount
Not Applicable

C. Changes in Rate(s) Used to Discount Prior Years' Liabilities
Not Applicable

Note 33 - Asbestos/Environmental Reserves

A Does the company have on the books, or has it ever written an insured for which you have identified a potential for the existence of a liability due to asbestos
losses?
Not Applicable

B. State the amount of the ending reserves for Bulk + IBNR included in A (Loss and LAE)
Not Applicable

C. State the amount of the ending reserves for loss adjustment expenses included in A (Case, Bulk + IBNR)
Not Applicable

D. Does the company have on the books, or has it ever written an insured for which you have identified a potential for the existence of a liability due to
environmental losses?
Not Applicable

E. State the amount of the ending reserves for Bulk + IBNR included in D (Loss and LAE)
Not Applicable

F. State the amount of the ending reserves for loss adjustment expenses included in D (Case, Bulk + IBNR)
Not Applicable

Note 34 — Subscriber Savings Accounts
Not Applicable

Note 35 — Multiple Peril Crop Insurance
Not Applicable

Note 36 — Financial Guaranty Insurance
A Financial Guaranty Insurance Contracts
(1) Financial guarantee insurance contracts where premiums are received as installment payments over the period of the contract, rather than at inception:
Not Applicable

(2) Non-installment contracts for which premium revenue recognition has been accelerated:
Not Applicable

(3) Claim Liability
Not Applicable

(4) Risk Management Activities Used to Track and Monitor Deteriorating Insured Financial Obligations
Not Applicable

B. Schedule of Insured Financial Obligations at the End of the Period:
Not Applicable
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PART 1 - COMMON INTERROGATORIES

GENERAL
11 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.
12 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company
System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements
substantially similar to those required by such Act and regulations? Yes[X] No[ ] NAJ[ ]
1.3 State regulating?  North Carolina
14 Is the reporting entity publicly traded or a member of publicly traded group? Yes[X] No[ ]
15 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 947484
21 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
2.2 If yes, date of change:
31 State as of what date the latest financial examination of the reporting entity was made or is being made. 1213112017
32 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 1213112017
33 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 06/22/2019
34 By what department or departments?
North Carolina Department of Insurance
35 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments? Yes[ ] No[ ] NA[X]
3.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:
411  sales of new business? Yes[ ] No[X]
412  renewals? Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421 sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If the answer is YES, complete and file the merger history data file with the NAIC.
5.2 If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company | State of
Name of Entity Code Domicile
0
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
6.2 If yes, give full information:
71 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[X] Nol ]
7.2 If yes,
7.21  State the percentage of foreign control 100.0%
7.22  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).
1 2
Nationality Type of Entity
Bermuda Public Limited Liability Company
8.1 Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
8.2 If response to 8.1 is yes, please identify the name of the bank holding company.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
84 If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
9. What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PricewaterhouseCoopers. LLP 214 North Tryon Street Suite 3600 Charlotte, NC 28202
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation? Yes[ ] No[X]
10.2 If the response to 10.1 is yes, provide information related to this exemption:
10.3  Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]

10.4 If the response to 10.3 is yes, provide information related to this exemption:
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X] No[ ] NAJ[]
If the response to 10.5 is no or n/a, please explain:
What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?
John Edward Gaines, Executive Vice President & Chief Actuary, United Guaranty Residential Insurance Company, 230 North Elm Street, Greensboro, NC
27401
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]
1211 Name of real estate holding company
1212 Number of parcels involved 0
12.13  Total book/adjusted carrying value 0
If yes, provide explanation
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?
Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] No[ ]
Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NAJ[]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] Nol ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 14.1 is no, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response to 14.2 is yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).
Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List? Yes[ ] No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.
1 2 3 4
American Bankers Association (ABA) Circumstances That Can Trigger
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
0 $ 0
BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof? Yes[X] Nol ]
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] Nol ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person? Yes[X] Nol ]
FINANCIAL
Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11  Todirectors or other officers 0
20.12  To stockholders not officers 0
20.13  Trustees, supreme or grand (Fraternal only) 0
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21  To directors or other officers $ 0
20.22  To stockholders not officers 0
20.23  Trustees, supreme or grand (Fraternal only) 0
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year:
21.21  Rented from others $ 0
2122 Borrowed from others $ 0
2123 Leased from others $ 0
21.24  Other $ 0
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes[ ] No[X]
If answer is yes:
2221 Amount paid as losses or risk adjustment 0
22.22  Amount paid as expenses 0
22.23  Other amounts paid 0
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]

15.1
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: $

INVESTMENT

24.01  Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)?

24.02  Ifno, give full and complete information, relating thereto:

24.03  For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
The Company does not participate in a securities lending program.
24,04  Does the company’s security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital Instructions? Yes[ ]

24.05  If answer to 24.04 is yes, report amount of collateral for conforming programs. $

Yes[X]

No[ ]

No[ ]

NA[X]
0

24.06  If answer to 24.04 is no, report amount of collateral for other programs $

0

24.07  Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes| ]

24.08  Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes|[ ]

24.09. Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes|[ ]

24,10  For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

No[ ]
No[ ]

No[ ]

NIA[X]
NIA[X]

NIA[X]

24,102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

24103 Total payable for securities lending reported on the liability page: $

251 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.)

252 If yes, state the amount thereof at December 31 of the current year:
2521 Subject to repurchase agreements

Yes[X]

No[ ]

25.22  Subject to reverse repurchase agreements

2523  Subject to dollar repurchase agreements

25.24  Subject to reverse dollar repurchase agreements

25.25  Placed under option agreements

25.26  Letter stock or securities restricted as sale — excluding FHLB Capital Stock

25.27  FHLB Capital Stock

o |O O | |o o o

25.28  On deposit with states

4,586,078

25.29  On deposit with other regulatory bodies

0

2530  Pledged as collateral - excluding collateral pledged to an FHLB

25.31  Pledged as collateral to FHLB — including assets backing funding agreements

P | |P R |P | |R R |P | R |

25.32  Other

0
0
0

253  For category (25.26) provide the following:

1 2
Nature of Restriction Description

3
Amount

0

26.1 Does the reporting entity have any hedging transactions reported on Schedule DB?

26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes|[ ]
If no, attach a description with this statement.

Lines 26.3 through 26.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
26.3  Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a results of interest rate sensitivity?
26.4 If the response to 26.3 is yes, does the reporting entity utilize:
26.41  Special accounting provision of SSAP No. 108
26.42  Permitted accounting practice
26.43  Other accounting guidance
26.5 By responding yes to 26.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the following:
e The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.

e Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guidance Conditional Tail Expectation Amount.

. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in its
actual day-to-day risk mitigation efforts.

271 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity?

27.2 If yes, state the amount thereof at December 31 of the current year: $

Yes|[ ]
No[ ]

Yes|[ ]

Yes|[ ]
Yes[ ]
Yes|[ ]
Yes[ ]

Yes[ ]

No[X]
NIA[X]

No[ ]

No[ ]
No[ ]
No[ ]
No[ ]

No[X]
0

28. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

28.01  For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes[X]

No[ ]

1 2
Name of Custodian(s) Custodian's Address

Bank of New York Mellon One Mellon Center - Room 1072, Pittsburgh, PA 15258

28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
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291

29.2

29.3

30.

30.4

311
31.2

313

321
32.2

33.

34.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

1
Name(s)

2
Location(s)

3

Complete Explanation(s)

Not Applicable

28.03
28.04

Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year?
If yes, give full and complete information relating thereto:

Yes[ ] No[X]

1
Old Custodian

2
New Custodian

3

Date of Change

4
Reason

28.05

note as such. ["...that have access to the investment accounts", "... handle securities"].

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,

1
Name of Firm or Individual

2
Affiliation

Arch Investment Management, LLC

A

28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity

(i.e. designated with a "U") manage more than 10% of the reporting entity's invested assets?
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does

the total assets under management aggregate to more than 50% of the reporting entity's invested assets?
For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information

28.06
for the table below.

Yes[ ] No[X]

Yes[ ] No[X]

Central Registration Depository Number

Name of Firm or Individual

Legal Entity Identifier (LEI)

4 5

Investment
Management
Registered | Agreement

With (IMA) Filed

129060

Arch Investment Management, LLC

SEC DS

Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])?

If yes, complete the following schedule:

Yes[ ] No[X]

1
cusip

2
Name of Mutual Fund

3
Book/Adjusted Carrying
Value

29.2999 TOTAL

For each mutual fund listed in the table above, complete the following schedule:

1

Name of Mutual Fund
(from above table)

Name of Significant Holding
of the Mutual Fund

3

Holding

Amount of Mutual Fund’s
Book/Adjusted Carrying
Value Attributable to the

Date of Valuation

$

0

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1

Statement (Admitted) Value

2

Fair Value

3
Excess of Statement over Fair
Value (-), or Fair Value over
Statement (+)

30.1 Bonds

$ 1,611,663,956

R

1,655,689,163

R

44,025,207

30.2 Preferred Stocks

$ 0

2]

0

2]

0

30.3 Totals

$ 1,611,663,956

R=2d

1,655,689,163

2]

44,025,207

Describe the sources or methods utilized in determining the fair values:

Clearwater, a third party administrator, uses a waterfall logic system to determine which price is used as the market price. They contract with many vendors
and Arch Investment Management, LLC to establish significant coverage of pricing on all the Company's invested assets and use a pre-defined hierarchy to

assign the price from the highest source available.

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D?

If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source?

If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of

disclosure of fair value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?

If no, list exceptions:

By self-designating 5G| securities, the reporting entity is certifying the following elements for each self-designation 5GlI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL security

is not available.

b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?
By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as an NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities?

15.3
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35.

36.1
36.2

371
37.2

38.1
38.2

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated FE fund:
a.
b.
c.

f.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

The shares were purchased prior to January 1, 2019.
The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

The fund only or predominantly holds bonds in its portfolio.

The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? Yes[ ] No[X]
OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? 163,750
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
Moody's 163,750
Amount of payments for legal expenses, if any? 583,388
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.
1 2
Name Amount Paid
Willkie Farr & Gallagher 516,290
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
0
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1.1
1.2
1.3

14
1.5
1.6

3.1
32

6.1

6.2

6.3

6.4

6.5

GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes[ ] No[X]
If yes, indicate premium earned on U.S. business only. $ 0
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? $ 0
1.31 Reason for excluding:
Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above. $ 0
Indicate total incurred claims on all Medicare Supplement insurance. $ 0
Individual policies:
Most current three years:
1.61 Total premium earned $
162  Total incurred claims $ 0
1.63 Number of covered lives 0
All years prior to most current three years:
1.64 Total premium earned $
165  Total incurred claims $ 0
1.66 Number of covered lives 0
Group policies:
Most current three years:
1.71 Total premium earned $ 0
1.72  Total incurred claims $
1.73 Number of covered lives 0
All years prior to most current three years:
1.74  Total premium earned $ 0
1.75 Total incurred claims $
1.76 Number of covered lives 0
Health Test:
1 2
Current Year Prior Year

2.1 Premium Numerator $ 0 $ 0
2.2 Premium Denominator $ 354,919,466 $ 353,729,269
2.3 Premium Ratio (2.1/2.2) 0.0% 0.0%
24 Reserve Numerator $ 0 $ 0
25 Reserve Denominator $ 235,756,873 $ 331,338,871
2.6 Reserve Ratio (2.4/2.5) 0.0% 0.0%
Does the reporting entity issue both participating and non-participating policies? Yes[ ] No[X]
If yes, state the amount of calendar year premiums written on:
321  Participating policies $ 0
322 Non-participating policies $ 0
FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:
4.1 Does the reporting entity issue assessable policies? Yes[ ] Nol ]
42 Does the reporting entity issue non-assessable policies? Yes[ ] NoJ[ ]
43 If assessable policies are issued, what is the extent of the contingent liability of the policyholders? 0.0%
44 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. $ 0
FOR RECIPROCAL EXCHANGES ONLY:
5.1 Does the exchange appoint local agents? Yes[ ] NoJ ]
5.2 If yes, is the commission paid:

5.21 Out of Attorney’s-in-fact compensation Yes[ ] No[ ] NA[]

522  Asadirect expense of the exchange Yes[ ] No[ ] NA[]
53 What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?
54 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? Yes[ ] Nol[ ]
55 If yes, give full information:
What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’ compensation
contract issued without limit of loss?
Not Applicable
Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures comprising
that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer
software models), if any, used in the estimation process:
The Company writes mortgage guaranty insurance. Loss exposures are on individual mortgage loans and are limited by the coverage percentage.
What provision has this reporting entity made (such as catastrophic reinsurance program) to protect itself from an excessive loss arising from the types
and concentrations of insured exposures comprising its probable maximum property insurance loss?
The Company maintains an excess of loss reinsurance agreement to protect it from catastrophic losses. Additionally, the Company is required to
establish and maintain a contingency reserve to be used for excess losses.
Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence? Yes[X] NoJ ]

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its
exposure to unreinsured catastrophic loss:
See 6.2 and 6.3
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71

72
73
8.1

8.2

9.1

9.2

9.3

94

9.5

9.6

1.1
1.2

121

12.2
12.3

12.4

12.5

12.6

13.1
13.2

GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer’s losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or

any similar provisions)? Yes[ ] No[X]
If yes, indicate the number of reinsurance contracts containing such provisions. 0

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)? Yes[ ] NoJ ]
Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any loss

that may occur on this risk, or portion thereof, reinsured? Yes[ ] No[X]

If yes, give full information

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the
contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;
(b) Alimited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of
the reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;
(c) Aggregate stop loss reinsurance coverage;
(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;
(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or
() Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity? Yes[ ] No[X]

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling
arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one or
more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated policyholders of the reporting entity
is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or
its affiliates in a separate reinsurance contract. Yes[ ] No[X]
If yes t0 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:
(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and
(c) A brief discussion of management'’s principle objectives in entering into the reinsurance contract including the economic purpose to be achieved.

Except for transactions meeting the requirements of paragraph 37 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity
ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a
deposit under generally accepted accounting principles (‘GAAP”); or
(b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ ] No[X]

If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.

The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:

(a) The entity does not utilize reinsurance; or, Yes[ ] No[X]
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation

supplement; or Yes[ ] No[X]
(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an

attestation supplement. Yes[ ] No[X]
If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal to that
which the original entity would have been required to charge had it retained the risks. Has this been done? Yes[X] No[ ] NA[]
Has the reporting entity guaranteed policies issued by any other entity and now in force? Yes[ ] No[X]

If yes, give full information

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the
amount of corresponding liabilities recorded for:

1211 Unpaid losses $ 0
1212 Unpaid underwriting expenses (including loss adjustment expenses) $ 0
Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds? $ 0

If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes

accepted from its insureds covering unpaid premiums and/or unpaid losses? Yes[ ] No[ ] NA[X]
If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

1241  From 0.0%
1242 To 0.0%

Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves, including

unpaid losses under loss deductible features of commercial policies? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of current year:

12.61 Letters of Credit $ 0
12,62 Collateral and other funds $ 0
Largest net aggregate amount insured in any one risk (excluding workers’ compensation): $ 253,231

Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision? Yes[X] No[ ]
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13.3

141
14.2

14.3
144
145

15.1
15.2

16.1

171

18.1
18.2
18.3
18.4
19.

19.1

GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation of the amount.

20

Is the reporting entity a cedant in a multiple cedant reinsurance contract?

If yes, please describe the method of allocating and recording reinsurance among the cedants:
Allocation based on the risk in force.

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?
If the answer to 14.4 is no, please explain:

Has the reporting entity guaranteed any financed premium accounts?
If yes, give full information

Does the reporting entity write any warranty business?
If yes, disclose the following information for each of the following types of warranty coverage:

Yes[X] NoJ ]

Yes[ ] No[X]
Yes[X] NoJ[ ]

Yes[ ] No[X]

Yes[ ] No[X]

1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned
16.11  Home $ 0 s 09 0 3 0§ 0
16.12 Products $ 0 $ 0 $ 09 0 $ 0
16.13  Automobile $ 0 $ 0 $ 0 $ 0 $ 0
16.14 Other* $ 0 $ 0 $ 0 $ 0 $ 0
* Disclose type of coverage:
Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that is exempt from the statutory provision
for unauthorized reinsurance? Yes[ ] No[X]
Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from the statutory
provision for unauthorized reinsurance. Provide the following information for this exemption:
17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 exempt from the statutory provision for unauthorized reinsurance $ 0
17.12 Unfunded portion of Interrogatory 17.11 $ 0
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11 $ 0
17.14 Case reserves portion of Interrogatory 17.11 $ 0
17.15 Incurred but not reported portion of Interrogatory 17.11 $ 0
17.16 Unearned premium portion of Interrogatory 17.11 $ 0
1747 Contingent commission portion of Interrogatory 17.11 $ 0
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the balance of the funds administered as of the reporting date. $ 0
Is the reporting entity licensed or charted, registered, qualified, eligible, or writing business in at least 2 states? Yes[X] Nol ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of the reporting entity? Yes[ ] No[ ]
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Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY
FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2019 2018 2017 2016 2015
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1,18.2, 19.1, 19.2 & 19.3, 19.4)....... | cerverrrrrrrrrrnnnens 0 [ (1N DO 0 [rreined 0
2. Property lines (LINES 1,2, 9, 12,21 & 26).....cueuerrirreieieerseie e ssessssssssesssssssns | sessessssssssssessesns (U1 IR (1] IO (V1 DN 0
3. Property and liability combined lines (Lines 3, 4, 5, 8,22 & 27).......ccuevveuersererrerieiessesesieens [ eoreseeeiiesesiesineinns (01 IR (01 IO (V1 DN 0
4. Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......covvververneerrenernesninennens [ e 791,120,409 | ....... 823,083,110 | ....... 869,366,202 | ....... 895,847,447
5. Nonproportional reinsurance lines (LINeS 31, 32 & 33).......ccvevviueieiriirieiieiesseieesseseiesissees | eressesssssssesssssass [N IR (V1N IO [V I 0
6. TOtAl (LINE 35)...euuieuiieiieciie ittt ssb bbbt | crneeen 791,120,409 | ....... 823,083,110 | ....... 869,366,202 | ....... 895,847,447
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1,11.2, 16, 17.1, 17.2,17.3, 18.1, 18.2,19.1, 19.2 & 19.3, 19.4)....c.. | cevvvrrimrrrnrrrneinncnd0 |0 e, 0 [ i 0
8. Property lines (LIN€S 1,2, 9, 12,21 & 26).....cccerereerrererereesetesessesesesiesssesssssesssssssssessessessas | cesssessesssessesiesiensnsd | eeveevesissieeiieieeen0 [, (V1 DN 0
9. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27)......ccoeveeververervereeriereeserienns [ ervverienseierieniennnd0 | eveeieiisiieeiieieenn0 [ (U1 0
10. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).......ccevvvrnrrrvnrrnrvneinerenenninns | +.....309,582,836 | .......309,854,370 | ....... 219,577,858 | ....... 548,800,563
11. Nonproportional reinsurance lines (Lines 31, 32 & 33)... JRO [V N 0.
12, TOtal (LINE 35)...euiieieieseieeiseececseseissesssssssiss s ssssssessssssssssnssnnnens | 22000:309,582,836 | .......309,854,370 | ....... 219,577,858 | ....... 548,800,563
Statement of Income (Page 4)
13.  Net underwriting gain (I0SS) (LINE 8)........cvuurveurierienriirieniieiieeiieeiieesieeiseesseesseessessseesssessesssssns | seeenes 298,933,054 | ....... 263,487,033 | ....... 242,281,714 | ....... 337,302,400 | ....... 366,760,070
14, Netinvestment gain (I0SS) (LINE 11)....ciiiiiirieireireine ettt sttt ssssssssnsans | ceeneens 54,700,218 | ......... 84,121,167 | ......... 98,247,155 | ....... 118,815,664 | ....... 106,883,820
15, Total other iNCOME (LINE 15). ..ttt ssse s snsenes | srssssssessssssesessnead (01 {11 O (1N I 588,832 |..oveeeereiei 0
16. Dividends to policyholders (LINE 17)........ccceieicieieieiesieieseisse ettt ssessssessenss | sresssssesssssssesesineed (0] S (11 O (01 U (U1 I 0
17. Federal and foreign income taxes incurred (LINE 19)........ccoueuvivereiiernereieeesiseeseseeseeesenies | evevienas 52,593,661 | ......... 50,629,956 | ........... 1,995,796 | ....... 121,537,008 | ....... 159,045,895
18, NetinCOmMe (LINE 20)........cuuiuuieriieiieieeieeississsise ettt sttt sssssssssesssesssesssenssns | svsnes 301,039,611 | ....... 296,978,244 | ....... 338,533,073 | ....... 335,169,888 | ....... 314,597,995
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3)......c.cccceuwerc| ... 1,816,274,753 | ....1,905,922,127 | ....2,551,163,110 | ....3,307,929,353 | ....3,550,416,710
20. Premiums and considerations (Page 2, Col. 3):
20.1 In course of COllECtioN (LINE 15.1).....civririrrireiieisseee e ssessnees | svees 103,516,560 | ....... 103,748,236 | .......118,340,844 | ......... 34,765,095 | ......... 35,331,021
20.2 Deferred and not yet due (Line 15.2)........... 0
20.3 Accrued retrospective premiums (Line 15.3) 0
21. Total liabilities excluding protected cell business (Page 3, Ling 26)............coccovevververrnrrnernnns | oone 1,631,487,113 | ....1,593,673,958 | ....1,579,782,105 | ....2,121,420,246 | ....2,199,146,057
22, L0SSES (PAGE 3, LINE 1)...couieeiieiieiieie ettt sttt ssenssnns | ensens 108,896,780 | ....... 158,506,373 | ....... 206,917,894 | ....... 359,462,489 | ....... 474,039,936
23. Loss adjustment expenses (Page 3, LiNE 3)......ccccveeereirciiieie et | cvevenans 4,685,738 | ........... 5496,558 | ........... 9,742,721 | ......... 16,371,539 | ......... 17,378,101
24. Unearned premiums (Page 3, LN 9).......cccuririumrinrieisnissiissississssssssssssssssssssssssssssssenssens | covvens 119,847,712 | ....... 165,184,342 | ....... 209,059,241 | ....... 450,568,910 | ....... 516,805,303
25. Capital paid up (Page 3, LiNeS 30 & 31).....cvervrierieiieiieeiineiisseieessssessesssssssssssssssssssssssesssns | sveissinnns 5,997,300 | ........... 5,997,300 | ........... 5,997,300 | ..oooovnee 5,997,300 | ........... 5,997,300
26. Surplus as regards policyholders (Page 3, LiNg 37).......cc.coovuriunererinrieninniississssesssssssssenss | cevvens 184,787,640 | ....... 312,248,169 | ....1,003,015,764 | ....1,186,509,107 | ....1,351,270,653
Cash Flow (Page 5)
27. Net cash from 0perations (LINE 11)........ccocurrurrirrirnrinriieiseise st sssssssssssssssnss | cenvens 155,266,578 | ....... 226,803,282 | ...... (216,378,585)] ....... 161,314,965 | ....... 246,446,423
Risk-Based Capital Analysis
28.  Total adjUSIE CAPItAL........ovvereree ittt essensnssens | sestessnsssssessanenen (U] IS (0] IR (01 (01 I 0
29. Authorized control level risk-based Capital...........ccorvererinrenreninrneieiesssieisssssessessssesssssesses | sessesssssssssessssensenns (U] IS (1] IR (01 (01 I 0

30.
31,
32.
33.
34.
35.
36.
37.

38

39.
40.
41.

42.
43.
44,
45,

46.
47.
48.
49.
50.

Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0

BONGAS (LINE 1)..ciicerieieriresisisressessisses sttt sttt es s ssessessssssssses
Stocks (Lines 2.1 & 2.2)..................
Mortgage loans on real estate (LINES 3.1 & 3.2)....vvvreeirrninrrrreeeeneeeesssseseesssesesesseseseees
Real estate (Lines 4.1, 4.2 & 4.3).....cccooovvvvrrerren.
Cash, cash equivalents and short-term investments (Line 5)
CONLraCt I0ANS (LINE B).....uvucveieerieicrie ettt ettt ss sttt s st saseseaes
DENVALIVES (LINE 7)..vurveirverereeiseesssesiseisesesssse s ssesssssss sttt essss s sssssssssssessessessssssssessssane
Other iNVested @SSELS (LINE 8)........cvcvevereiereeie ettt st bees
Receivables for SECUMtIES (LINE 9)........cvucvieerereeeiceeeiese ettt ss st
Securities lending reinvested collateral assets (LINE 10)........ccovvvveeverieeeeveseeeesee e
Aggregate write-ins for invested assets (LINE 11).......ccoveveerrieiesieeseese et

Cash, cash equivalents and invested assets (Line 12)...
Investments in Parent, Subsidiaries and Affiliates

Affiliated bonds (Sch. D, Summary, Ling 12, CoL 1)t sesens | eevereesessessses s (01 (11 O (01 (01 I 0
Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)......ccoveveveereeeerereeeeieereseneens | cevvreereeiseveseesessnes (01 (11 (01 (01 0
Affiliated common stocks (Sch. D, Summary, Ling 24, Col. 1)......cccoevvveeerernerernsssiresessnes | eevrerssiesesssssenn (U1 I 0] 31,634,770 | ....... 281,328,406 | ....... 257,886,246
Affiliated short-term investments

(subtotals included in Schedule DA, Verification, Column 5, Ling 10)........ccccceevevervnereveienenns [ corsrrneireresiesiseins (U1 IR (1] IR (V1 DN (V1N DO 0
Affiliated mortgage 10ans 0N real EState..........c.cc.cvveeieicriccecee s | e (0] (1] O (U1 (U1 0
All Other AffIIALEA. .....c..cercercieeiseeees sttt | stnbsenesenesne s (1N IR (V1N IO (1 R 0 [ 0
Total of aDOVE lINES 42 10 47 ...ttt entes | stnesnssnsssnesnesneas 0 i 0 . 31,634,770 | ....... 281,328,406 | ....... 257,886,246
Total investment in parent included in Lines 42 10 47 @bOVE..........cccevvvvierrereineeienessnsiennes [orsneisessneinens (1 I (V] I [N I [N I 0
Percentage of investments in parent, subsidiaries and affiliates to surplus

as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 X 100.0)......ccccee| coovrirircsinnnnan 0.0 ] oo 0.0 ] oo 1010 ] o 237 | oo 19.1
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Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY
FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2019 2018 2017 2016 2015

Capital and Surplus Accounts (Page 4)
51. Net unrealized capital gains (I0SSES) (LINE 24)..........ccccorurrerenrereereenrinnineesesnseneesessesssseseseesssenns | soeesessese 636,665 | ........ (24,393,082) .......... (5,503,899)| ......... 30,802,845 | .......... (7,748,458)
52. Dividends t0 SOCKNOIAETS (LINE 35)........crvuurruuierriiiniiniinineieeie ettt ssesssssssssssnssns | cosesssssssssssessnesnnees 0. (300,000,000)] ...... (313,000,000)] ...... (309,631,918) ... 0
53. Change in surplus as regards policyholders for the year (Lin€ 38).......cccoeveuvrrrrrrrnerneervreirnns | covene (127,460,529)| ...... (690,767,595)| ...... (183,493,343)| ...... (164,761,546)] ........ (32,560,433)

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2, 19.1,19.2 & 19.3, 19.4)....... | covvrrrrnrrnenneinnnnd 0
55. Property lines (LINES 1,2, 9, 12, 21 & 26).....c.ccermrrrerireirririineinsinsessessssssessssssssssssssssssssesssssns | sessesssssssssessnsssnenn 0
56. Property and liability combined lines (Lines 3,4, 5, 8, 22 & 27)........cocveverereerersereeseiiesesnns | eevesiseiissesssseni (U1 IR (01 IR (O DN (V1N DS 0
57. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......ccccvvrvrrrmrrnrreeresressneienins | cevvene 112,815,001 | ....... 160,198,775 | ....... 389,200,187 | ....... 272,675,208 | ....... 365,855,554
58. Nonproportional reinsurance lines (LINES 31, 32 & 33).....cccuviuvieieieriieieesseese s [ernieniesisissesenesnans (1N IS (V1 I [N IR [N I 0
59, TOtAl (LINE 35).....cuurireieiireireiieiseie sttt sssessssssnns | enseas 112,815,001 | ....... 160,198,775 | ....... 389,200,187 | ....... 272,675,208 | ....... 365,855,554

Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1,18.2,19.1, 19.2 & 19.3, 19.4)....... | seorrrnrrnrrnrrnnnens 0 [ (01N DO 0 [ 0 [ 0
61. Property liNes (LINES 1,2, 9, 12, 21 & 26)......cvveverereierieeeesce st es e essessssssnees | evssssessssssesssssenes (01 (11 (01 (01 I 0
62. Property and liability combined lines (Lines 3, 4,5, 8, 22 & 27)......ccccoucevceveveierrerresereriersesnies | eevvrernessenseienenns |0 [ (01 R (U1 I 0
63. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......c.cccovvvvvvrnernervnererncerneinns | 20000.02,366,622 | .........74,923,620 | ....... 307,428,350 | ....... 215,262,467 | ....... 293,970,589
64. Nonproportional reinsurance lines (Lines 31, 32 & 33).....c.ccverrurrernerneeneeneeneneineeennnnseeseennnns [ressmsssmesssssennense0 o | [ I [ I 0
65.  TOtal (LINE 35)....cuuireiriiriririiiineiieriesieeiseeisessssssssssssssseesssssssesssssssssssssessssssssssssssssesssssssssssens | ceneesn: 2,300,622 | vovennn. 74,923,620 | ....... 307,428,350 | ....... 215,262,467 | ....... 293,970,589

Operating Percentages (Page 4)

(Item divided by Page 4, Line 1) x 100.0
66. Premiums armMEd (LINE 1).....ciiercieieiesissieiesiesisssess st stessss s ssesssssss s ssessssssessessssssssesss | ssesssssessossons 100.0 | oo 100.0 [ .o 100.0 | .ovverererines 100.0 | .o 100.0
67.  LOSSES INCUITEA (LINE 2)...cuuceuverieceeeeieiineiseie et st ssesssssss st ssssessestssssssssssesssssnssnns | stssssssessassnssnnes 0.8 | oo 75 | e 181 | s 16.4 | v 19.8
68. L0sSs eXpenses iNCUITEA (LINE 3)........ccuceierieieiesissieiesssssse st ssesssssssssssssss s sessessns | ssesssssessesssssanss 0.3 | e [(0X<)) [— (0] [ T4 | ) 0.9
69. Other underwriting eXpenses iNCUMTEd (LINE 4).........cccviveieeievereieeeeeseieiseieseeeeesesessssnees | evvevesessesasseens 147 | e 185 [ oo 28.7 | oo 2714 | e 23.7
70.  Net underwriting gain (I0SS) (LINE 8)........vuururrereerrrrrereiieesieeisciseseeseesssessseisseesseesssesssessens | sosssssssssssnsenns 84.2 | oo TA5 | o 542 | i 548 | oo 55.6

Other Percentages
71. Other underwriting expenses to net premiums written (Page 4, Lines 4 +5- 15

divided by Page 8, Part 1B, Col. 6, Line 35 X 100.0).........cccvvererrermerrerrerinerrsrnsrissnissnsssnissenns | evvvnrirnninnnnnnn 16,9 | i 212 | v 58.5 | ceireireeieiis 30.6 | oo, 21.7
72. Losses and loss expenses incurred to premiums earned

(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)........ccceevererrererniseireieissiseiesesienns | evvvervesessesnenns T 70| o LA 178 | o 20.7
73.  Net premiums written to policyholders' surplus (Page 8, Part 1B,

Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0).......ccouverrermrirmeerneirneirneineineineiees | ceveervneenneens 167.5 | coeereneins 99.2 | coi 219 | v 4.3 | oo 41.8

One Year Loss Development ($000 omitted)
74. Development in estimated losses and loss expenses incurred prior

to current year (Schedule P, Part 2-Summary, Line 12, Col. 11).....cccoeevereiieesererierseeesienens | cvvveieriennn. (37,524) | .o (32,777)| coveveverenne (PRRISVA ) I— (11,407)| oo (5,202)
75. Percent of development of losses and loss expenses incurred to policyholders' surplus

of prior year-end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100)......cc.ccccovveevervvriecs| wovvrrerrerninns [(PZ20) | - (3¢ [ (V2] S [(0:))] SO (0.4)

Two Year Loss Development ($000 omitted)
76. Development in estimated losses and loss expenses incurred 2 years before the

current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12).......cccccvvevceveees [ cerverriennn (55,815) .vevverrne (35,877)] cveverrnn. (49,573) e (CCRGIX) T — (13,740)
77. Percent of development of losses and loss expenses incurred to

reported policyholders' surplus of second prior-year end

(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0)......ccouvriiiniiinniiniiisinssinsinssisinnnes | oo () ] I [CX0)] I (4.2)] o [(0<))] I (0.9)
If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[ ]

If no, please explain:
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Annual Statement for the year 2019 of the UNITED GUARANTY RES'DENT'AL INSU RANCE COM PANY
EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14) 0000000 O A

19°61

NAIC Group Code.....1279  NAIC Company Code....15873 BUSINESS IN GRAND TOTAL DURING THE YEAR
Gross Premiums, Including Policy and 3 Z 5 [§ 7 8 g 10 T 12
Membership Fees, Less Return Premiums
and Premiums on Policies not Taken Dividends Paid or Direct Defense Direct Defense Direct Defense
T 2z Credited to Direct Losses and Cost and Cost and Cost Commissions Taxes,
Direct Premiums Direct Premiums Policyholders on | Direct Unearned ai Direct Losses Direct Losses Containment Containment Containment and Brokerage Licenses and
Line of Business Written Earned Direct Business | Premium Reserves [(deducting salvage) Incurred Unpaid Expense Paid Expense Incurred | Expense Unpaid Expenses Fees
1 Rt sssssssesssssssesessssessenes | ceesensesisssssssesseensss [ eevesvsnieeeissesseenienns0 [ o0 |0 | 0 0
2.1 Allied lines........ L0 0
2.2 Multiple peril crop. L0 0
2.3 Federal flood.... L0 0
2.4 Private crop...... L0 0
2.5 Private flood................. L0 0
3. Farmowners multiple peril L0 0
4. Homeowners multiple peril...... L0 0
5.1 Commercial multiple peril (non-liability portion)... L0 0
5.2 Commercial multiple peril (liability portion)...........cccceeveeeververveeeeens | coveveeieseeiieieieeee0 |0 [0 0 | e 0 0

6. Mortgage guaranty....... 106,123,350 |...
8. Ocean marine.......
9. Inland marine.......

10. Financial guaranty........

11. Medical professional liability.
12. Earthquake.........cccocovverirriunnne
13. Group accident and health (b).....
14. Credit A&H (group and individual)...

15.1 Collectively renewable A&H (b)...

15.2 Non-cancelable A&H (b)..............

15.3 Guaranteed renewable A&H (b)..............

15.4 Non-renewable for stated reasons only (b).

15.5 Other accident only.........cccoeveeveerveieeeeveieisieees

15.6 Medicare Title XVIIl exempt from state taxes or fees..

15.7 All other A&H (D).....ovveieiiinencneneneneees

15.8 Federal employees health benefits plan premium..

16. Workers' compensation..............ccceoveureeerennees

17.1 Other liability-occurrence.....

17.2 Other liability-claims-made...

17.3 Excess workers' compensation

18. Products liability.

19.1 Private passenger auto no-fault (personal injury protection)..

19.2 Other private passenger auto liability......................

19.3 Commercial auto no-fault (personal injury protection

19.4 Other commercial auto liability............cccccoevvrerrneee.

21.1 Private passenger auto physical damage...

21.2 Commercial auto physical damage.........

22. Aircraft (all perils).
23. Fidelity..............

24, Surety...............

26. Burglary and theft.....

27. Boiler and machinery...
28. Credit........
29. International.
30. Warranty
34. Aggregate write-ins for other lines of business... ol
35. TOTALS ():...cvuiveiriiriserisemesenisenisenssenesensssnssenesensssnsssnsssssssnsssnsssssnes | conseeseees

. 11,754,00

CooooDDo oD DD DD DO oO

. 0]..
......... 328,053,793 | .........106,123,350

DETAILS OF WRITE-INS

3401, ......
3402. ..
3403. ...
3498. Summary of remaining write-ins for Line 34 from overflow page..... | ...
3499. TOTALS (Lines 3401 through 3403 plus 3498) (Line 34 above)..... | ccccooniniiisinincicnnad

cooo o

(@) Finance and service charges not included in Lines 1t0 35 §.............. 0.
(b) For health business on indicated lines report: Number of persons insured under PPO managed care products.......... 0 and number of persons insured under indemnity only products.......... 0.




Annual Statement for the year 2019 of the UNITED GUARANTY RES'DENT'AL INSURANCE COMPANY

Assumed Reinsurance as of December 31, Current Year ($000 Omitted)
1 2 3 4 5 Reinsurance On 9 10 1 12 13 14 15
6 7 8 Amount of Assets Amount of
Funds Held by Pledged or Assets
NAIC Paid Losses and | Known Case Contingent Assumed or Deposited Letters of Compensating Pledged or
ID Company Domiciliary Assumed Loss Adjustment Losses Cols. Commissions Premiums Unearned With Reinsured Credit Balances to Secure Collateral
Number Code Name of Reinsured Jurisdiction Premium Expenses and LAE 6+7 Payable Receivable Premium Companies Posted Letters of Credit Held in Trust
Affiliates - U.S. Non-Pool - Other
36-3105660.. |40266 ..... |Arch Mortgage InSUrance COMPANY..........uuuuriruriesrisnissieseeseeseesseesseesseesessssesessss Wl | s 325122 | .o 2,327 | 34,008 | ... 36,335 | s (O 84,182 | ..o 66,094 | ..o O {01 (O
0399999.  Affiliates - U.S. NON-POOI = OthEr... ..ottt | eesssssssnnes 325,122 | .o 2,327 |, 34,008 | ..o, 36,335 | .o [ 84,182 | ..o, 66,094 | .o O (01 (O
0499999.  Affiliates - U.S. NON-POOI = TOAL. ..o | annssnessnnes 325,122 | .o 2,327 | 34,008 | ....ccooeenen. 36,335 | .o (O 84,182 | .o 66,094 | ..o (O {01 (O
0899999, TOtal AffIIEES. ... rvv e risesis s siss sttt | eentns s 325122 | .o 2,327 | 34,008 | ..o 36,335 | .o [ 84,182 | .o 66,094 | .o (O {01 (O
Other U. S. Unaffiliated Insurers
04-2443980.. |00000 ..... |Massachusetts Housing Finance AUthOTity..........ccvcunrniriniienisnissrscrscresenecnens MA oo [ 26 |, {1 R 345 | 345 |, (O {01 R (O R [V I (O] I [ I
0999999.  Other U. S. Unaffiliated INSUIEIS........cvuiiiuiieiiiiiessisssssiesesis s ens s sns s sns s sttt entns | nnsssssssssssssssees 26 | {1 IR 345 | 345 | O {01 (O (O 0 [ i [0
9999999, TOAIS.......ceuieie sttt sttt | aestneinnes 325148 | ..ocovrvnne 2,327 | 34,353 | ..o 36,680 | oo (V) L2 — 66,094 | ..o [V (O [ [V [

0¢




Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY

Premium Portfolio Reinsurance Effected or (Canceled) during Current Year
1 2 3 4 5 6
NAIC
D Company
Number Code Name of Company Date of Contract Original Premium Reinsurance Premium

NONE
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Annual Statement for the year 2019 of the UNITED GUARANTY RES'DENT'AL INSURANCE COMPANY

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable on 16 Reinsurance Payable 19 20
7 8 9 10 11 12 13 14 15 17 18
Net Amount
Domi- Amount in Recoverable | Funds Held by
NAIC ciliary Reinsurance Dispute Other Amounts | from Reinsurers| Company Under
Company| Juris- | Special|  Premiums Known Case | Known Case IBNR Loss IBNR LAE Unearned Contingent | Col. 7 through 14 |  Included in | Ceded Balances Due to (Cols. 15-[17 +| Reinsurance
ID Number Code Name of Reinsurer diction | Code Ceded Paid Losses Paid LAE Loss Reserves | LAE Reserves Reserves Reserves Premiums Commissions Totals Column 15 Payable Reinsurers 18]) Treaties

Authorized Affiliates-U.S. Non-Pool - Other

36-3105660. |40266...| Arch Mortgage Insurance Company...........cccoeverecieieciennn. Wi [ o 309,583 |......... 11,452 [ .o 0].. 103,940 |........... 4411 |........... 4,956 [..cco.... 275 ]...... 119,848 | ..o 0] 244882 | ..o 0. 66,914 | ..o 0] 177,968 | ..o 0

0399999.  Total Authorized Affiliates - U.S. Non-Pool - Other.........ccocoiiiiiiieccsiecceiees [ o 309,583 |......... 11,452 [ 0].... 103,940 |........... 4411 |.......... 4956 |....cc...... 275 |...... 119,848 | ..o 0] 244882 | ..o 0. 66,914 | ..o 0. 177,968 | .o 0

0499999.  Total Authorized Affiliates - U.S. Non-Pool - Total........cccoeriiiieieisiieieisiesieesienns | eevns 309,583 |......... 11,452 [ 0. 103,940 |........... 4411 |........... 4956 |..ccoon. 275 |...... 119,848 | ..o 0] 244882 | ....ccovnn. 0. 66,914 | .o 0] 177,968 | .o 0

0899999.  Total Authorized AffilIAtes. ........ccoiiieiiiiii et snsenses | ereees 309,583 |......... 11,452 | .o 0].... 103,940 |........... 4411 | ........... 4956 ... 275 |..... 119,848 | ...cooovvnnnd 0] i 244882 | ..o 0. 66,914 | ..o 0] 177,968 | ..o 0
Authorized Other U.S. Unaffiliated Insurers

25-0687550. | 19445...| National Union Fire Ins. Co. of Pittsburgh..........c..cccceveeene. PA..| e [ e 36,743 | oo K1Y/ I (1N - 6,351 | oo (N I 355 | o (V)N 41,440 | .o (O] IS 48,503 | ..ooeveiiinn (1N I 5716 | oo (V)N A2,787 | oo 0

13-5124990. [ 19380...| American Home Assurance Co..........cccocueveerrerereerireiennns NY oo [ e 36,743 | .o 357 | e (1N - 6,351 | oo (] I 355 | o (V)N 41,440 | .o (U1 IS 48,503 [ ..ovoveiiinn 0 5716 | oo (VN - 42,787 | oo 0

CUMIS Mortgage Reinsurance

46-4176609. | 15353...] COMPANY.....cccovvereirrrerisiieeiaas Wi [ L 516 | [T I (VN I A | 0] i, K1 [V 102 [ (U1 I (Y2 [ 0] i, YA [T (U1 I 1N I 0

0999999.  Total Authorized Other U.S. Unaffiliated INSUTETS........coooviiiisieisiiccieseecsieissisnns | cvvenans 74,002 | ..o 720 | oo, 0. 12,743 [ [V I YA I 0. 82,982 | .o (U1 I 97,158 | oo, 0. 11,529 [, (U 85,629 | .o 0

1499999.  Total Authorized Excluding Protected CellS.........ooeiiiviiiieiiiieiiieiessiceiesssiesiesssnees | eniees 383,585 |......... 12172 [ oo 0]...... 116,683 |........... 4411 ... 5,669 | ..o 275 |.... 202,830 | .o, 0] i 342,040 | .o 0. 78,443 | .o 0] 263,597 | .o 0

Unauthorized Affiliates-U.S. Non-Pool - Captives

03-0358003. | 00000... | United Guaranty Partners Ins Co.......oooooooooo

1699999.

Total Unauthorized Affiliates - U.S. Non-Pool - Captives

1899999.

Total Unauthorized Affiliates - U.S. Non-Pool - Total

Unauthorized Affiliates-Other (Non-U.S.) - Other

AA-3194126.] 00000.. ] Arch Reinsurance Lt

2099999.  Total Unauthorized Affiliates - Other (Non-U.S.) -

Other...ooivie s

2199999.  Total Unauthorized Affiliates - Other (Non-U.S.) -

Total.. o

2299999.  Total Unauthorized Affiliates

Unauthorized Other U.S. Unaffiliated Insurers

05-0525320. {00000...
75-1870029. |43192...
03-0362485. [11326...
03-0362239. [11322...
36-4472419.100000...
27-0009776. {00000...
04-3370409. [11345...

Colonial Mortgage Insurance Company.
HMC Reinsurance Co..........cccuvverreenns
M & T Mortgage Reinsurance Co Inc....
Mid-America Re, INC.......c.ovvvvivrvriniens

North Star Mtg. Guaranty Reins. Co

Capitol Federal ReINS CO.........ccvvvevevrerererereeesee e

National City Mortgage INs..........cccoeeveevveveeereeieesesireesennns
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Annual Statement for the year 2019 of the UNITED GUARANTY RES'DENT'AL INSURANCE COMPANY

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

ID Number

NAIC
Company|
Code Name of Reinsurer

Domi-
ciliary
Juris-
diction

Special
Code

Reinsurance
Premiums
Ceded

Reinsurance Recoverable on

Paid Losses

8 9 10 1"

IBNR Loss
Reserves

Known Case
LAE Reserves

Known Case

Paid LAE Loss Reserves

12

IBNR LAE
Reserves

Unearned
Premiums

Contingent
Commissions

Col. 7 through 14
Totals

Amount in
Dispute
Included in
Column 15

Reinsurance Payable

17

Ceded Balances
Payable

18

Other Amounts
Due to
Reinsurers

Net Amount
Recoverable
from Reinsurers
(Cols. 15-[17 +
18))

20

Funds Held by
Company Under|
Reinsurance
Treaties

25-1149494.

19437...| Lexington Insurance Co........ccccovvivirenee.

2399999.

Total Unauthorized Other U.S. Unaffiliated Insurers

Unauthorized Other Non-U.S. Insurers

AA-0051289.
AA-0051248.
AA-3191297.
AA-3191313.
AA-3191353.
AA-3191367.
AA-3191374.
AA-3191379.
AA-3191392.
AA-3191391.
AA-3191407.
AA-3191410.

00000...
00000...
00000...
00000...
00000...
00000...
00000...
00000...
00000...
00000...
00000...
00000...| Bellemeade Re 2019-04 Ltd........

CMSR Reinsurance Ltd.........c.ccccoeinniennne.
Peidmont Reinsurance Ltd
Bellemeade Re Ltd......
Bellemeade Re Il Ltd....

Bellemeade Re 2018-01 Ltd....

Bellemeade Re 2019-01 Ltd....

Bellemeade Re 2017-01 Ltd..........cevvvnenee

Bellemeade Re 2018-02 Ltd...........ccceouee..
Bellemeade Re 2018-03 Ltd...........ccceoneeee

Bellemeade Re 2019-02 Ltd...........ccevvnene
Bellemeade Re 2019-03 Ltd...........ccoevnueee

2699999.

Total Unauthorized Other Non-U.S. Insurers

2899999.  Total Unauthorized Excluding Protected Cells
4399999.  Total Authorized, Unauthorized and Certified Excluding Protected Cells..
9999999.  Totals (Sum 0f 4399999 and 4499999).........ci i ns e
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Annual Statement for the year 2019 of the UNITED GUARANTY RES'DENT'AL INSURANCE COMPANY
SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

(Credit Risk)
Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 2 23 24 2 29 30 31 32 33 34 35 36
Credit Risk on | Credit Risk on
Collateralized | Uncollateralized
Recoverables Recoverables
Reinsurance (Col. 32 * Factor | (Col. 33 * Factor
Issuing or Single Total Amount Payable & Funds Stressed Net Applicable to Applicable to
Confirming| ~ Beneficiary Recoverable from Held (Cols. 17 + Total Collateral | Recoverable Net Reinsurer Reinsurer
Multiple Bank Trusts & Other | Total Funds Held,| Net Recoverable Reinsurers Less Stressed 18 +20; Not in Stressed Net | (Cols. 21 +22 + of Collateral Reinsurer Designation Designation
ID Number Beneficiary Reference Allowable Payables & Net of Funds | Applicable Sch. F| Penalty (Cols. 15 | Recoverable (Col.| Excess of Col. Recoverable | 24; Not in Excess | Offsets (Cols. 31 | Designation| Equivalentin | Equivalentin Col.
from Col. 1 Name of Reinsurer from Col. 3 Trusts Letters of Credit | Number Collateral Collateral Held & Collateral | Penalty (Col. 78) -27) 28*120%) 29) (Cols. 29 - 30) of Col. 31) -32) Equivalent Col. 34) 34)
Authorized Affiliates-U.S. Non-Pool - Other
36-3105660. [ Arch Mortgage Insurance Company........c.ccocwnsreennensinsienene] onvvnnnsnnancnnc0 | v, (V) [V (V) I 66,914 | ......... 177,968 | ..o (V) I ). 9, S P 0,0, S 0,0, S P 0.9, S 0.9, S XXX 0,00, XXX e XXX
0399999.  Total Authorized Affiliates - U.S. Non-Pool - Other.......c.ooo | v [, (U .09, S [ (V) 66,914 |........ 177,968 | ..o 0] D09, S XXX oo [ XXX | XXX | e 0.9, S XXX 0,00, O XXXvoeee e XXX oo
0499999.  Total Authorized Affiliates - U.S. Non-Pool - Total........ccooe. | v [ i, 0 [ XXXeioe |0 [, 66,914 | ......... 177,968 | ..o 0. D0, S 0,0, S XXX | XXX | P90, S XXX 0,00, XXX e XXX
0899999.  Total Authorized Affiliates.........cccoviriicininincnsininsisniens | cevesisieneeen0 | i, 0 [ XXXewoe | o0 [, 66,914 |......... 177,968 | ..o 0] i 0] i [ (O (1 I 0] i (VN I, 9,0, G [ [ 0
Authorized Other U.S. Unaffiliated Insurers
25-0687550. | National Union Fire Ins. Co. of Pittsburgh...........cccccoveneenee | cevvrinninncnn0 | oo (] I Of 83,210 | oiiriened8,503 | vl | (V1N IS 48,503 | ............ 58,204 | ...cocnirnn 5716 [ .o 52,488 | ..o 52,488 | ..o (N I 3
13-5124990. [ American Home AsSUrance Co..........cc.cceevevnerrereesereeniens | eververinnneieenc | v, 0 0 53,182 | iin48,503 [ o0 | (N 48,503 |............ 58,204 | ..ccvvinns 5716 | .. 52,488 |............ 52,488 | ..oovreerrinn 0 3
CUMIS Mortgage Reinsurance
46-4176609. |Company......cccoocvccnccnsensee o0 | 0 [ 02067 | o152 | i | e, [V (Y2 182 | i, ST I (ST 85 | .o 0], 7
0999999.  Total Authorized Other U.S. Unaffiliated Insurers.........ccoooe. | v i, 0 [.XXX.o |0 108,459 [ ... 97168 [0 | [V I 97,158 |.......... 116,590 | ............ 11,529 |.......... 105,061 |.......... 105,061 | .o 0 ]..XXX.....
1499999.  Total Authorized Excluding Protected Cells.........ccccoosinnieee | onvivnniinnincnnd | i, 0 [.XXX....].........108,459 |.........164,072 | ...... 177,968 | ........cc......... [V I 97,158 |.......... 116,590 | ............ 11,529 |.......... 105,061 |.......... 105,061 [ .o 0 ]..XXX.....
Unauthorized Affiliates-U.S. Non-Pool - Captives
03-0358003. | United Guaranty Partners Ins Co.........cccccovcvniincencnensiinnnns | corevsnesninneenn) | oo (V] I () 1,329 | 49 | i, (1 I 0. 9.9, ST 0,9, S 0,9, S 9.9, S P 9.9, ST P XXX XXX
1699999.  Total Unauthorized Affiliates - U.S. Non-Pool - Captives.... | ..o 0 [ 0 .. XXX oo 1,329 | .o 49 | [V [P 0f.... XXX | XXXvoeveen |, XXX |, XXXooooin | e XXX | XXX......... XXX
1899999.  Total Unauthorized Affiliates - U.S. Non-Pool - Total.......... | cooceseesiinnnc0 | i, 0 [ XXXewoe e 1,329 | i 49 | i, [ 0]..... 9.9, S I 0,9, S 0,9, S P 9.9, ST P 9.9, S XXX XXX
Unauthorized Affiliates-Other (Non-U.S.) - Other
AA-3194126.) Arch Reinsurance Ltd.........ccccovieniivnincnincnsesincscisinins |0 [, (V] I 0f.......88,265 |.......32,238 | ..o | v, [V I 32,238 |............ 38,686 | ........c..... 4511 [, 34175 | 3475 | o, 0], 2
2099999.  Total Unauthorized Affiliates - Other (Non-U.S.) - Other..... | o0 [ i, 0 [.XXXooo e 88,265 [ ..0032,238 [0 | [V I 32,238 |............ 38,686 | .............. 4511 | .. 34175 |...o.eee. 34175 | i, 0 ]...XXX.....
2199999.  Total Unauthorized Affiliates - Other (Non-U.S.) - Total...... | coocovvieviencn0 [ i, 0 [.XXXooo ] eerr.88,265 [ ..032,238 [ vl 0 | [V I 32,238 |............ 38,686 | ............. 4511 [, 34175 | . 3475 | o, 0 ]...XXX.....
2299999.  Total Unauthorized Affiliates..........ccoconeineiivcnnincinninsinnne | e [, 0 [ XXX f i .89,594 [ .032,287 | 0 | i, 0 [ 32,238 |........... 38,686 | .............. 4511 |, 34175 | .. 34175 | i, 0 [..XXX.....
Unauthorized Other U.S. Unaffiliated Insurers
05-0525320. | Capitol Federal Reins Co.......c.ccoevevveeveerecsesreerneereeeens | erverineieenienen0 | e (V)N IO [ (1] I (018 I (018 IS (0] [ (1] I (018 IS (018 IS (0] [ (1] [ (1] I 6
75-1870029. | Colonial Mortgage Insurance Company.........c.cocevevveeeeveees | covrveerieiieinnnc0 | v, (VN I (O A e (018 I (0] IS (0] [ (1] [ (018 IS (018 IS (0] IO (1] [ (1] 6
03-0362485. | HMC Reinsurance Co..........ocevevnevneeneeneeennesnsesneesssesnseenns | vervsrnnnsnenieen0 | e, () R O 1,258 [ 89 [ 0 | (V1N S 89 oo 107 [ 8 | 99 [ 99 | oo (O] I 6
03-0362239. [M & T Mortgage Reinsurance Co INC.........ccovvvvvevevereerverenns | orrevivereieinnad (01 [ (VN I O ceerrreeiereeea0 |0 il 0 | (0] [ 0 o0 | eeeeieieennd0 i | e (1] [ (1] I 6
36-4472419. [ Mid-America Re, INC........ccvevererernernerneeineeneenennennens | oveeneeineninenend (1 [P () R O covvvermernerenen0 [0 | 0 | ecienend0 [0 |0 [0 | 0 ) (1) [T (0] I 6
27-0009776. [ National City Mortgage INS.........cccceveveeveerevereerreeseereeenienes | eeereeineveiennnad (01 [ (VN I O ceerereeiereeee0 |0 [0 | 0 O | a0 |0 |0 | e (1] [P (1] I 6
04-3370409. | North Star Mtg. Guaranty Reins. CO.........coevveveereerveeniens | ovrverereieinnad (0] I (V1N I 087,849 | 563 [ el | 0 563 | e 876 | B8 | i B18 | 618 | v (1] I 6
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Annual Statement for the year 2019 of the UNITED GUARANTY RES'DENT'AL INSURANCE COMPANY
SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

(Credit Risk)
Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk on | Credit Risk on
Collateralized | Uncollateralized
Recoverables Recoverables
Reinsurance (Col. 32 * Factor | (Col. 33 * Factor
Issuing or Single Total Amount Payable & Funds Stressed Net Applicable to Applicable to
Confirming| ~ Beneficiary Recoverable from Held (Cols. 17 + Total Collateral | Recoverable Net Reinsurer Reinsurer
Multiple Bank Trusts & Other | Total Funds Held,| Net Recoverable Reinsurers Less Stressed 18 +20; Not in Stressed Net | (Cols. 21 +22 + of Collateral Reinsurer Designation Designation
ID Number Beneficiary Reference Allowable Payables & Net of Funds | Applicable Sch. F| Penalty (Cols. 15 | Recoverable (Col.| Excess of Col. Recoverable | 24; Not in Excess | Offsets (Cols. 31 | Designation| Equivalentin | Equivalentin Col.
from Col. 1 Name of Reinsurer from Col. 3 Trusts Letters of Credit | Number Collateral Collateral Held & Collateral | Penalty (Col. 78) -27) 28*120%) 29) (Cols. 29 - 30) of Col. 31) -32) Equivalent Col. 34) 34)
25-1149494. [ Lexington INSUrance Co........cocveiierersisserisissiesseenensensesens | eeeessnsereeieneed oo 0. [ I 73,984 |............ 41575 | i (1N I 0] s 41,575 | ............ 49,890 |.............. 4899 [ ... 44991 |........... 44991 | oo 0. e, 3], 2,160 | .o 0
2399999.  Total Unauthorized Other U.S. Unaffiliated Insurers.......c.. | coveveerceiiieee0 oo, 0 1. XXXooo | e 123,132 | ... 42,227 | oo [N I 0] s 42,227 | ............ 50,672 | .o 4,965 |............ 45,707 |............ 45,707 | oo 0 . XXXeoo | oo, 2195 | i 0
Unauthorized Other Non-U.S. Insurers
AA-0051289.[ CMSR Reinsurance Ltd...........cc.ceeveueierrerrcirereesersesesnen [ covervesiseeeieenc0 | v, (V1 IS (N (1] [P (01 IS (V18 I (0] [P (1] [ (01 ISR (018 IS (0] [ (1] [P {1 I (7 [P (01 ISR 0
AA-0051248. [ Peidmont Reinsurance Ltd...........cccovuveneenincneineeeneineines
AA-3191297. [ Bellemeade Re Ltd..........
AA-3191313. [ Bellemeade Re Il Ltd
AA-3191353. | Bellemeade Re 2017-01 Ltd
AA-3191367.|Bellemeade Re 2018-01 Ltd...
AA-3191374.|Bellemeade Re 2018-02 Ltd
AA-3191379.|Bellemeade Re 2018-03 Ltd
AA-3191392.|Bellemeade Re 2019-01 Ltd... .
AA-3191391.[Bellemeade Re 2019-02 Ltd.........cccocovrrerervevrerrevennievenee [ cvrvvreieiiennn0 |0 |0 |

AA-3191407.| Bellemeade Re 2019-03 Ltd.........coccvverernmenmrnnennennennenns [ v |0 |0 | e
AA-3191410.| Bellemeade Re 2019-04 Ltd... ..0].........26,208
2699999.  Total Unauthorized Other Non-U.S. Insurers N 1,186,264
2899999. Total Unauthorized Excluding Protected Cells..................... N 1,398,990
4399999.  Total Authorized, Unauthorized & Certified Excl Prot Cells. | .... N 1,507,449 |......... v 177,968 . 181,768 |.........218,122
9999999.  Totals (Sum of 4399999 and 4499999)........ccccvinrreriiennees N 1,507,449 |.......248 731 | ......... 177,968 [ ..o | 181,768 218122 |..........22,684 | ........ 195438 | .........
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Annual Statement for the year 2019 of the UNITED GUARANTY RES'DENT'AL INSURANCE COMPANY
SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 4 42
Recoverable on Is the
Total Paid Losses & Recoverable on Amount
Recoverable on| LAE Over 90 Total Paid Losses & Percentage of in Col. | Amounts in Col.
Paid Losses & | Days Past Due | Recoverable on| LAE Over 90 Amounts More |  Percentage | 50 Less 47 for
Total Due Cols. | LAE Amountsin| ~ Amounts in Paid Losses & | Days Past Due Than 90 Days | More Than 120 | than | Reinsurers with
Total Overdue |37 +42 (In Total Dispute Dispute LAE Amounts | Amounts Not in Amounts Percentage | Overdue Notin | Days Overdue | 20%? | Values Less
ID Number (Cols. 38 + 39 +| Should Equal | Includedin Col.| Included in Not in Dispute | Dispute (Cols. | Received Prior [ Overdue (Col. | Dispute (Col. 47| (Col.41/Col. | (Yesor | Than20% in
from Col. 1 Name of Reinsurer from Col. 3 Current 1-29 Days 30-90Days | 91-120Days | Over 120 Days 40 +41) Cols. 7 +8) 43 Cols. 40 & 41 | (Cols.43-44) | 40+41-45) 90 Days 42/ Col. 43) |/[Cols. 46 + 48)) 43) No) Col. 50
Authorized Affiliates-U.S. Non-Pool - Other
36-3105660. | Arch Mortgage Insurance Company.........coceeeeeereeseeresnieed coveerens 11,452 | o (U1 IR (V1N I 0 i 0] i 011452 0 | 0. 11,452 [ oo (V1N I 0] i 0.0 [ 0.0 [ 0.0 [YES... [ oo, 0
0399999.  Total Authorized Affiliates - U.S. Non-Pool - Other.......c.c.o. | couveee. 11,452 | .o (V1 I [ (U1 I (1 IS 011452 |0 | (U 11,452 [, 0 XXX 0
0499999.  Total Authorized Affiliates - U.S. Non-Pool - Total........ccoe. | oocennce 11,452 | .o 0 0 |0 | (U1 I 011452 |0 | 0] 11452 [ 0 XXX 0
0899999.  Total Authorized Affiliates.........ccocviniiiniiniiinsisisiisiieins | e, 11,452 | .o 0 |0 |0 | (U1 I 0| 11,452 0 | [V I 11,452 [ 0 XXX 0
Authorized Other U.S. Unaffiliated Insurers
25-0687550. | National Union Fire Ins. Co. of Pittsburgh.........cccccooevvercviies | covvevireianes RIYA [ 0 [ oeeereriieieend0 |0 | (1N I 0 ] iorieeeee307 i | (] I KISYAN [ 0 YES.... | oo 0
13-5124990. [ American Home ASSUrance Co..........ccueereerneereeeneeenneenneens | ceeneinein 357 | e 0 [ o0 |0 | (V1N I (V1N IUURRRORPRTOIS 1o A IOUPUURPRORPRPONt | I ISSPURPORRON (VN I KISYA [ 0 YES ... | oo 0
CUMIS Mortgage Reinsurance
46-4176609. |Company......ccccovccvcnensensee e, (1 [P 0 |0 |0 | (1 I 0 e |0 | (1 IS (ST [P 0 N =S T 0
0999999.  Total Authorized Other U.S. Unaffiliated Insurers.........cccooc. | cocvevienneee. 720 | .o, 00 |0 | 0 i 0 o720 | i | e, (O I 720 | .o 0 XXX e 0
1499999.  Total Authorized Excluding Protected Cells..........cccoocvvevcei f ovennen. 12,172 | e (U} (U I 0 f i [V 012172 i 0 | 0f....... 12172 | . 0 XXX 0
Unauthorized Affiliates-U.S. Non-Pool - Captives
03-0358003. | United Guaranty Partners Ins Co..........ccccovvvvevieieceresenies | orviereniinnnns (V1 I (U1 I (U1 I (L I (O] I (O I (U I (L] I (V1 I (O I (O I (L] I 0.0 [ 0.0 oo 0.0 [YES... [ oo, 0
1699999.  Total Unauthorized Affiliates - U.S. Non-Pool - Captives.... [ ......c............ [V I (VN P 0. e, (L [V I (VN [P 0. i, [V [V I (U (U I 0 f i LRV I 0.0 |, 0.0 [L.XXX ] oo 0
1899999.  Total Unauthorized Affiliates - U.S. Non-Pool - Total.......... | oocevsienniinnce (U1 I (V1 I 0 f i (1 I (V1 I (V1 0 i 0] i, (V1 I (1 I 0 i (V] I 0.0 |, 0.0 | i, 0.0 [L.XXX. | oo 0
Unauthorized Affiliates-Other (Non-U.S.) - Other
AA-3194126.] Arch Reinsurance Ltd.........ccccovinicninisiscnssisiccsiniss | v 678 | .o (V1 I 0 i (1 I (1 I 078 |0 | i (V1N I 678 | .o (1 (V] I 0.0 |, 0.0 |, 0.0 [YES.... | oo 0
2099999.  Total Unauthorized Affiliates - Other (Non-U.S.) - Other..... | ............... 678 | .o 00 [0 (V1N I 0878 [0 | (V] I YL I 0 XXX ] 0
2199999.  Total Unauthorized Affiliates - Other (Non-U.S.) - Total...... | ............... 678 | .o 00 [0 | (V1N I 0878 [0 | 0 e, YL 0 XXX ] 0
2299999. Total Unauthorized Affiliates..........coconviiriiniininninsinsinsies | o, 678 | ., (U [ (O (O 0 78 | o0 | i, [V I 678 | .o 0 XXX e 0
Unauthorized Other U.S. Unaffiliated Insurers
05-0525320. | Capitol Federal ReiNS Co..........cccovveveeeernierercieeeieeeeseeens | coverevsiierennn (018 I (018 [ (1N I (01 IO (0] IS 0 |0 a0 [ (0] I (0] I (1N I (1] I 0.0 [ 0.0 [cooverrrrennns 0.0 [YES.... [ ccevevrrererne. 0
75-1870029. | Colonial Mortgage Insurance Company...........ccceveveveveees | cevvverrereninnnad (018 I (O] I (1N I (01 I (01 I 0 |0 a0 e (0] I (0] I (1N I (] I 0.0 [ 0.0 [coverrirennns 0.0 [YES.... [ ceeveverrrerne. 0
03-0362485. | HMC ReinSUrance Co.........c.vuveveveneveneminseeseesessessessssns | covvenesinenennnens 0 [ e 0 [0 [0 | s (V1N S 0 [0 [0 | s (V1N S 0 [ 0 YES.... | oo 0
03-0362239. [M & T Mortgage Reinsurance Co INC.........cccvvevereereeevenrenns | covevereiierinnan (01 I 0 |0 [ veieieieeen0 [ (018 I 0 |0 0 [ (0] IS (0] I 0 YES... | oo 0
36-4472419. [ Mid-America Re, INC.........covvvevnernernerncrnerinerseiseineninenns | cvevenenieninnnens 0 [ 0 [0 [0 | s (V1N S 0 [0 [0 | s (V1N S 0 [ 0 =I5 T I 0
27-0009776. | National City Mortgage INS...........ccevvveverrerreereeriereeeenens | covereveiierinin (01 I 0 | oieeeeiieee0 a0 [ (0] I 0 |0 a0 [ (0] I (0] I 0 YES... | oo 0
04-3370409. [ North Star Mtg. Guaranty Reins. COo.........ccevveveereeveeniens | eevereveriennn. (7] [ 0] ceeeeiieeen0 [ veiieieeenl0 | (0] I 0 e @] a0 | (01 IS (7] [P 0 YES... | oo, 0




Annual Statement for the year 2019 of the UNITED GUARANTY RES'DENT'AL INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Aging of Ceded Reinsurance)

L've

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42
Recoverable on Is the
Total Paid Losses & Recoverable on Amount
Recoverable on| LAE Over 90 Total Paid Losses & Percentage of in Col. | Amounts in Col.
Paid Losses & | Days Past Due | Recoverable on| LAE Over 90 Amounts More |  Percentage | 50 Less 47 for
Total Due Cols. | LAE Amountsin| Amountsin | Paid Losses & | Days Past Due Than 90 Days | More Than 120 | than | Reinsurers with
Total Overdue |37 +42 (In Total Dispute Dispute LAE Amounts | Amounts Not in Amounts Percentage | Overdue Notin | Days Overdue | 20%? | Values Less
ID Number (Cols. 38 + 39 +| Should Equal | Includedin Col.| Included in Not in Dispute | Dispute (Cols. | Received Prior [ Overdue (Col. | Dispute (Col. 47| (Col.41/Col. | (Yesor | Than20% in
from Col. 1 Name of Reinsurer from Col. 3 Current 1-29 Days 30-90Days | 91-120Days | Over 120 Days 40 +41) Cols. 7 +8) 43 Cols. 40 & 41 | (Cols.43-44) | 40+41-45) 90 Days 42/ Col. 43) |/[Cols. 46 + 48)) 43) No) Col. 50
25-1149494. | Lexington INSUrance Co........ocuiueeieniensensnensessessessessessessens | cosnessessinnes 306 .o [V I 0 i (U1 [ (1 I [ I 306 | .o (U] [ (U I RV [ [ I (V)] 0.0 | 0.0 | i 0.0 [YES.... | oo 0
2399999.  Total Unauthorized Other U.S. Unaffiliated Insurers.......... | cooveceeences 304 | ., 0 i [ (1 0 i [V I 304 |, (V1 [V I 304 |, 0 i 0 i 00 [ 00 [ 0.0 [ XXX, | v, 0
Unauthorized Other Non-U.S. Insurers
AA-0051289.| CMSR Reinsurance Ltd............ccceeeeneernrirneeneeenneenseinneenneenns [ cevvneiinsineind (V1N I (V1N (1N [P (U1 I (V1N I (V1N (1N [P (1N I (1N I (V1N I (1N (V] I (VR0 I VXV I 0.0 [YES...
AA-0051248.| Peidmont Reinsurance Ltd YES....
AA-3191297.| Bellemeade Re Ltd.......... YES.... | ..
AA-3191313. [ Bellemeade Re Il Ltd YES....
AA-3191353.| Bellemeade Re 2017-01 Ltd YES....
AA-3191367. | Bellemeade Re 2018-01 Ltd... YES.... | ..
AA-3191374. | Bellemeade Re 2018-02 Ltd YES....
AA-3191379. [ Bellemeade Re 2018-03 Ltd YES....
AA-3191392. | Bellemeade Re 2019-01 Ltd... YES.... | ..
AA-3191391.| Bellemeade Re 2019-02 Ltd YES....
AA-3191407. | Bellemeade Re 2019-03 Ltd YES....
AA-3191410.| Bellemeade Re 2019-04 Ltd... .0 YES... | ..
2699999.  Total Unauthorized Other Non-U.S. Insurers.......ccocoovceeees | covvivviniiien) 0 L XXX.
2899999. Total Unauthorized Excluding Protected Cells..........ccccoocen ] covrrrnnnnnns 982 XXX,
4399999.  Total Authorized, Unauthorized & Certified Excl Prot Cells. | ..........13,154 XXX
9999999.  Totals (Sum of 4399999 and 4499999)........ccccvinrreriiennees 13,154 XXX,
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Sch. F -Pt. 3
NONE

Sch.F -Pt. 3
NONE

Sch. F - Pt. 4 Issuing or Confirming Banks for Letters of Credit from Scfpt3
NONE
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Annual Statement for the year 2019 of the UNITED GUARANTY RES'DENT'AL INSURANCE COMPANY

SCHEDULE F - PART 5
Interrogatories for Schedule F, Part 3 (000 Omitted)

A.  Report the five largest provisional commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by contract

8¢

with ceded premium in excess of $50,000.

1 2 3
Commission Ceded
Name of Reinsurer Rate Premium
1. CUMIS MOrtgage REINSUIANCE COMPANY. ... ..cuiuieiie ittt etetestessesstesesssess e st esses st essessesssseesessessesses st s et eetesses e s eesessesaessesesseesesses _ fssesssssssessessntossee et eetes s A s e et eesee et eet et h et eeses et et esse s st entessessetansessesntensensesnsensenssssnsensessnsansessans | tonsessssonsessesesonsesseresdDal | wosressessorsessssessessssaneas 516
2. National Union Fire IS, C0. O PIESIUIGN. ... ...ttt ettt ettt ettt est st st et eesessee et st e et essesses et ensess _e4sesistessesostesses oot st es et sessetess e et eeted et hee s s st s sns st et sebenses et st ensessesnsansensnsensensesnsensassessessnsensenans | snserssssnsansessnssnsesserss U0 | wosvessesessssssassesans 36,743
3. AMENICAN HOME ASSUIANCE 0. .. vu vttt ettt ettt ettt es st et s essesses et et es s eesee s st es e s e s e et eetee et oot es oot e s s e E s eeseesehns _S41esiesessesostesses oot st eesessee oot ssee et et ed e s et ee s s se b s sese s st et ees et et st ensesssssnsantessssntessesssensassessessnsensenans | snseressensansessnsansenesss @00 | wrvessesessssssassssans 36,743
4. ATCH REINSUIANGCE L. ...ttt ettt ettt etk Ef£eE e E£eEf e 8 oLE 48 #£Ef£EE o6 £eEf£EE S8 seEf£EE 4084 & ook ooEfELE#LEoeEooEf£LESeE£oEfSEE St S8 8L f4EE 8oL oEE St 18 £Ef e b seE e emb stk semtsnb st nemtsnssnbsnsnntentsnssentnnssnsssnsnnnnenns | onesssssssnssssssssnssnsss el | eosessesnssssssessessseas 34,915
5. LEXINGTON INSUIANCE €.ttt ettt ettt e et ee st es s st et s s s s st es et et et s E et ee 8o E s et eet o8 eetee s s et et ee e Rt eeseeseh et enteese  o4ietostessessstesses et st essesseeeetessee et et es et hee s s s s s ens st ee et entes et b ensessssnsantensnsentensesnsensassensessnsensenons | snserssssnsansessnssnsensesss QU0 | wossessessssssnsassssans 31,494
B.  Report the five largest reinsurance recoverables reported in Schedule F, Part 3, Column 15, due from any one reinsurer (based on the total recoverables, Schedule F, Part 3,
Line 9999999, Column 15), the amount of ceded premium, and indicate whether the recoverables are due from an affiliated insurer.
1 2 3 4
Total Ceded Affiliated
Name of Reinsurer Recoverables Premiums YES or NO
6. Arch Mortgage Insurance Company....... ...YES.
7. National Union Firg INS. €0, OF PHESDHUIGN...........oviiiiieiiieeeetee ettt sttt esae b seseesesseaesesesseeesssessseesesesssssssss  4asessesssssesssesesessssesessssesasseseesssesesessssesessssessssnsesessssessssnesessssesessssesesensesennsesesssnesessnsesessnesesenese | senrerensnreresessereressilbOyDOG | coverersresserersererersesdy (4 | rerivan. NO.....ccovvvr
8. AMEIICAN HOME ASSUINANCE C0. ...ttt eiteit et tett ettt ee 8okt seEt s Ef e EE e EE e LE o888 oEEf S8R f SR fSEEfSEEE£EEfoEE SR ESEEESEEE£eEE £ & 4eEE 4oLt HoLEHoLEHoLEHoLE oLt oL oL eLEeeE oL seEbseE b e b et sttt sent sttt snssnssnsssnssnnssnnssnnesnnesnntens | snsrsnsssnessnessnssenss sy D08 | sorviniisiisiensnnnne g0, 148 [, NO...ooiiiiiicis
9. LEXINGTON INSUFANCE CO.....vvoeeeeeceeset et ieseenssesesenssssessesessensssssssssssssssesessessssesesesssssssssesessesesssssssesaesessesesesssssssssssnssssesse | seessssessnsassessessesassassesessssssssessnsassessesnsasssssssonsssssssnssnsessesesessesesnssnssssessnssnsenessessnessesenssnsnnesns | seseeeensneneesseeneesd DA | coverrerenceresrenereened 1,494 | viiiiinn NO...cooovvevrnn.
10.ATCH REINSUINANCE LEG. ...ttt ettt £ttt E 4888888488 4EEf 4R E 408 E SR E 4R E4EEE4EEE SR8 4EEE o080 S0EESEEE oA ESEEESEEESEEESEEE L E 4L EHeEEeEEeEE £ oL eLE £ttt ettt sttt nnt st snt st nntnnes | srsnssnessssnsnnssse D2y 200 | crsmnrssrrssesssnssseeesddy 91D | orvrnsueas YES...oooiiiie
NOTE: Disclosure of the five largest provisional commission rates should exclude mandatory pools and joint underwriting associations.
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SCHEDULE F -

PART 6

Restatement of Balance Sheet to Identify Net Credit for Reinsurance

1 2 3
As Reported Restatement Restated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)
1. Cash and iNVested @SSEtS (LINE 12)........ccccvireieieiieieeieisetese s ssessssstessssssessesssessnns | sessesssssssssssseses 1,654,633,377 | oo {1 1,654,633,377
2. Premiums and conSiderations (LINE 15)..........ccevuvueriurirerericiieeeseeeiese et sessesssssssns | svesssssessessssessesinnes 103,516,560 | ...cocvovrrerrieiereicreirrieeeiseenns {0 T 103,516,560
3. Reinsurance recoverable on loss and loss adjustment expense payments (Lin€ 16.1).......cccoccvees | covrerrerernrensiseiinenns 13,153,607 | .ovoevverveeircrnns (13,153,607) [ ..vvvvvrrrrereeerseeeeiseiesienesninns 0
4. Funds held by or deposited with reinsured cOMPaNIES (LINE 16.2).........ccurerrrrerrermrenrernernssersnnesees | cereessssnssssesssesssssssssessssssssessns L0 R [0 TR 0
B OHNET @SSEES ... vveureraneirseceseei ettt ettt | Sreest st 44,971,209 | ..vvooeeereeeeeeeeee s (0 44,971,209
6. Netamount recoverable from FEINSUIETS............cc.rvirrimireirriereiserresie s esssssessssessenes | sesesssnsessesssnessessssesssssessaeens (O 337,101,749 | oo 337,101,749
7. Protected CEll @SSELS (LINE 27)......cvcvcvieeieeieeie ettt st sss st s s s s besse s sssssaes | sbsssssssssssssssssssssssssesssnsassssanes (O O [0 R 0
8. TOHAIS (LINE 28)....cuuvereriererieriieiieseiieei sttt | sriensseen et 1,816,274,753 | ..ooovveererrrenens 323,948,142 | ..oovvvirnne 2,140,222,895
LIABILITIES (Page 3)
9.  Losses and loss adjustment expenses (LiNes 1 through 3)..........ccoururrrinreneinrineneneineesseenseneenes | seeeeseessesesesseneennes 115,909,161 | .oeovvoeveeereireirenenes 139,245,087 | ..ovoeveeerrieene 255,154,248
10.  Taxes, expenses, and other obligations (Lines 4 through 8)............ccc.eueierrurrinninieneinieeineneieenees | cereesseeseesssseseseeneeeees 3,054,753 | .ooeieee i (0 3,054,753
11, Unearned premiums (LINE 9)........ccovueviuireiecieiece ettt ssbns | essssesssssssessesessanes 119,847,712 | oo 274,300,109 | ..cooeveriicieinas 394,147,821
12, Advance premiums (LINE 10)..... vt eseseseesessessssssesseesssssssses s ssesssessessessssssnsss | essesssssssssessansssssessasens 226,228 | ..o [0 226,228
13.  Dividends declared and unpaid (LiN€ 11.1 @0 11.2).....c.eueirierrrineinereieeseissieesessssseessssesssseees | seesessessssesessessssssssessassssseesnes L0 O 0 [ o 0
14.  Ceded reinsurance premiums payable (net of ceding commissions) (LINE 12)........cccourvereereunenees | cevneereereereeeneereeeees 89,597,054 | ..o (89,597,054 [ ..eovoeeeeeeeeeerereeeeeeneind 0
15.  Funds held by company under reinsurance treaties (LINE 13)........ccoveirrrririnreneinnnensineiniresens | ceeeessseeessssessssssessessssessssesenes L0 R 0 [ o 0
16.  Amounts withheld or retained by company for account of Others (LINE 14).........ccuuerrrurrerninienens | cevrerneereereeeeeneseseessseseeseesnes L0 O 0 [ oo 0
17, Provision for reinSUrANCE (LINE 16)........c.eruirieeierreeieiiesineieieesnsiseiesesesseseesessess e ssesssssssssessessesens | sessessssssssessessssnsssessasssssssssnes L0 R 0 [ o 0
18, OGN lIADIHIES. ..v..veveeeeeeeeceeeee ettt et eess st sess st enssnes | srssssssssssssssnnes 1,302,852,205 | ..ooooverereenriesneeseresnnenenans (O 1,302,852,205
19.  Total liabilities excluding protected cell busingss (LINE 26)............covuveererrevereerierreesee e siseeens | crersssesessnseseenas 1,631,487,113 | oo, 323,948,142 | ..oovvveene 1,955,435,255
20.  Protected Cell NADIlIES (LINE 27).......vurieerreeerireeirsireiseesesissieessssseseesssessssssssssssssssssssssesssssssssessns | ressessosssssessessssssesssssessnsssssons L0 R [0 TR 0
21.  Surplus as regards POlICYNOIAErS (LINE 37)......c.cvererurririirreeessinsiseesessessssssssessssssssssssssssssssessenes | sesssssssssssasssssssses 184,787,640 |..oovvvvninnns D0, T IO 184,787,640
22, TOAIS (LINE 38)....uuverreeercrirreiseeisesieeessesi sttt | ensseessseneseseenes 1,816,274,753 | ..ooovveerererenens 323,948,142 | ..o 2,140,222,895
NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling arrangements?..Yes[ ] No[ X ]

If yes, give full explanation:
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Sch. H - Pt. 1
NONE

Sch. H - Pt. 2
NONE

Sch.H -Pt. 3
NONE

Sch.H -Pt. 4
NONE

Sch.H-Pt. 5
NONE
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Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY

($000 Omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 11 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols.1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1. Priof.... | v, XXX v | v 90,9 N I ) 0.0 U I 5649 | .......... 2,916 | o1 | D | 187 |93 | 558 | 2,833 | ... XXX.......
2. 2010 e 793,805 | ......... 442,447 | ......... 351,358 | ...1,100,951 | ...... 833,415 | .......10,815 | ..........3,625 | ........32,551 | ............216 | .........5,498 | ........ 307,061 | ...... XXX
3. 201 | e 750,527 | ......... 196,129 | ......... 554,398 | ...... 898,634 | ...... 575,967 | .........6,394 | ..........362 | ......27,248 | ............230 | ......4,514 | ... 355,717 | ...... XXX.......
4, 2012.cis| v 709,611 | ......... 296,580 | ......... 413,031 | ...... 645,381 | ...... 335,265 | ... 3,912 | 378 | 20771 | 232 2,558 | 334,189 | ...... XXX.......
5. 2013 e 822,869 | ......... 196,568 | ......... 626,301 | ...... 397,913 | ... 105,425 | .......2,191 | 244 1013332 | 267 ] 1,041 307,500 | ...... XXX.......
6. 2014.......| o 910,598 | ......... 188,294 | ......... 722,304 | ...... 261,003 | ........ 63,483 | .......1,132 | ... 183 | .........8,181 | ... 406 | ... 478 | 206,244 | ...... XXX.......
7. 2015 v, 988,627 | ......... 297,049 | ......... 691,578 | ...... 196,268 | ........ 49,001 | .............680 | ...........100 | ........5,014 | ............669 | ..........231 | ........ 152,192 | ...... XXX.......
8. 2016........| cooeee 1,023,293 | ......... 387,161 | ......... 636,132 | ......136,026 | .......20,568 | ............255 | oo 71 | 13,554 | 1,105 | T4 | 118,091 XXX
9. 2017.ir| oo 1,037,388 590,193 | ......... 447195 | ......88,483 | ......30,884 | ... A1 | B8 | 2412 | L1161 | 43 58,903 | . XXX.......
10. 1,017,495 | .........663,766 353,729 | .......30,937 | ... AT M3 | 8B | 26 | 998 | 499 | 34| 14,343 XXX.......
11, 2019, | e, 937,869 | ......... 582,950 | ......... 354,919 | ........2,883 | ... 1,608 | coooroeeeeeB i3 | 95 | o8 | e | 1,324 | XXX.......
12. Totals....... | coovweeee XXX e | v XXX o | v XXX.ooooe ..3,764,128 | ..2,035,645 | .......25)552 | ........5,055 | ....114,343 | ........4,926 | .......15,036 | ......1,858,397 |...... XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation | Expenses | Directand
Assumed Ceded Assumed Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Priof.... | v 7,718 [1n3,883 |70 {36 [ 12 | B [0 [0 198 |99 |10 | 3,974 | XXX.......
2. 2010..] 005,598 | 2,799 {88 |28 | D D [0 |0 145 |l T3 1T ] 2,899 XXX.......
3 201 ] 5,593 2,821 {9 [ 25 | D [0 |0 152 | 76 e 106 2,876 XXX.......
4. 2012000 3,885 | 1,942 | 8B |28 [ |3 0 [0 106 |53 189 2,022 XXX.......
5. 2013, ] eenid,095 | 2,057 {39 [ 19 |7 i3 i |0 [ 115 |57 | 157 2,126 XXX.......
6. 2014...0........6,854 | .........3,492 | .29 |16 | 1T D [0 |0 184 |92 | 128 3473 XXX.......
7. 201500 ]00enn8,955 | ,569 |88 [ i35 |15 8 [0 |0 247 124 128 4549 XXX.......
8. 2016.....0 ... 13,241 | .0 B,795 | 11T |56 |22 |1 [0 |0 [ 368 184121 6,696 XXX.......
9. 2017....1.......29,838 |.......16,158 | ............216 | .o 110 |50 |25 [0 |0 852 |26 | 117 1100014237 XXX.......
10. 2018..... ........ 63,846 |........ 35,754 |..uenc.. G — 32 |, L) A 48 | 0 overieeeeenn0 [ 101,948 | 974 108 29,422 | ...... XXX.......
11, 2019..... [ oo, 82,465 |........ 47,883 |........ 10,073 |.......... 5,757 | cicvvierenns 172 | 86 | .o 0 [0 [ 4,648 |...n2,324 [ 141 | 41,308 | ...... XXX.......
12. Totals...|...... 232,088 |...... 128,147 |........ 11,368 |.......... 6,413 | 410 | 205 |, 00 ].........8,963 |......... 4,482 |........ 1222 | ...... 113,582 |...... XXX.......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Loss Expense Percentage Unpaid Unpaid
1. Prior..| ........ ) 0.0 T XXX oo | e XXX........
2. 2010. | ....... 1,150,117 | .......... 840,157 | .......... 309,960
3. 2011, 938,079 579,486 | .......... 358,593
4. 2012 .674,107 .337,8%6 | .......... 336,211
5. 2013. 417,692 | .........108,066 | .......... 309,626
6. 2014. 277,394 | ..........B7,677 | ......... 209,717
7. 2015. 211,247 | ...........54,506 | .......... 156,741
8. 2016. 153,577 | .cce0.e28,790 | ... 124,787
9. 2017, | e 121,962 | ...........48,822 | ........... 73,140
10. 2018. | oo 98,491 | .........54,726 | ............ 43,765
11. 2019, | ooveeeee. 100,341 | ........57,709 | ........... 42,632
12. Totals| ........ .0 S [ 0.0, S XXX.........

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY
SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Year Year
1. Prior..... . 888,988 |....... 949,467 |....... 980,587 |..... 1,005,105 |....... 996,868 | ....... 997,031 |....... 997,068 |....... 994,460 |....... 994,796 |....... 993,873 |, (7)) I— (587)
2. 2010..... | e 130,342 |....... 107,389 |....... 244972 |...... 279,539 |....... 276,189 |....... 276,008 |...... 276,441 | ....... 277,155 |....... 277,970 |....... 277,553 | .cvvernnn. (417) | e 398
3. 201 | ) .0 S D 348,607 |....... 309,490 |....... 318,493 |...... 343,582 |....... 338,333 |....... 337,576 |....... 331,986 |....... 331,960 |....... 331,499 |..coovinnne [CT R I (487)
4, 2012.... ... ) 0.9 S I ) .9, G I 364,907 |....... 333,820 |....... 328,419 |....... 324,308 |....... 323,435 |....... 317,208 |....... 316,516 |....... 315,619 |, (T4 - (1,589)
5. 2013..... e ) 0.9 I I XXXevooe e ) 9.9 G I 349,902 |....... 311,159 |....... 309,006 |....... 306,014 |....... 298,819 |....... 297,583 |....... 296,503 |.......... (1,080) | .......... (2,316)
6. 2014.... ... ) 0.9 G I XXX oo v ) 9.9 N B XXX oo | e 230,852 |....... 222,551 |....... 212,638 |....... 204,085 |....... 204,104 |...... 201,850 |.......... (2,254) | .......... (2,235)
7. 2015.... e ) 9.9, G I XXX oo | e ) 9,9 N B ) 9.9 GRS I ) .9, G I 162,374 |....... 149,480 |....... 156,325 |....... 154,774 |....... 152,273 |..oeee. (2,501) | .voveee. (4,052)
8. 2016..... .coneee ) 9.9 S I ) 0.9 G IO XXXovvr | v ) 9.9 G I ) .9 G I XXX oovor | v 136,737 |....... 135,959 |....... 125,809 |....... 122,154 |......... (3,655) | ........ (13,805)
9. 2017.c.| e ) 0.9 G I ) 0.9 G IR XXXoovn | v ) 0.9 G I ) .9 GRS I XXXeoovr | v ) 9.9, G I 102,605 |......... 82,313 |........ 71,463 |..... (10,850) |........ (31,142)
10. 2018.....  ccoeeee ) 0.9 S I XXX oo e ) 9.9 N P ) 9.9 G P ) .9 G I ). 9.9 R B ) 9.9 S I XXX oo | e 56,778 |......... 42,292 |....... (14,486) | ........ XXX......
11, 2019..... | oo XXXeoore [ XXX oo [ XXX oo | v XXX oo [ XXX oo [ XXX oo | v XXX [ XXX oo [ XXX oo | v 40,261 |........ XXX oo [ XXX......
12. Totals...... | ... (37,524)] ........ (55,815)
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 11 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Payment Payment
1. Prior..... ... 000....... {eorenne 544,106 |....... 705,553 |....... 860,365 |....... 910,020 |....... 939,161 |....... 960,110 |....... 982,373 |....... 987,259 |....... 989,998 |........ ) .0, S XXX......
2. 2010.... | e (29,370) | ....... 177,690 |......... 39,317 |....... 156,401 |....... 199,976 |....... 230,773 |....... 249,509 |....... 269,869 |....... 273,146 |....... 274,726 |........ ) 0.9, G D XXX......
3. 2011 | e ) 0.9 GRS IO 17,339 |........ (27,047) | ....... 163,783 |....... 238,704 |....... 280,174 |....... 304,977 |....... 323,751 |...... 326,576 |....... 328,699 |........ ) 0.9, G I XXX......
4. 2012... ... ) 0.9 U D XXXooooi e (106,665) | ....... 103,321 |....... 209,581 |....... 265,017 |....... 290,692 |....... 308,352 |....... 311,622 |....... 313,650 |........ ) 0.9, G D XXX......
5. 2013... ] e XXXevve | v ) .0, S ) 9.9, S D 28,334 |...... 144,846 | ....... 227,999 |....... 264,471 |....... 288,048 |....... 292,195 |....... 294,435 |....... XXXevvon | e XXX......
6. 2014... ... XXX { i ) 0.9 G IO XXX oo | e XXX oo | e 13,117 |, 94,921 |....... 152,847 |....... 188,690 |....... 195,122 |...... 198,469 |........ ) 0.9, G D XXX......
7. 2015.... e ) 0.9 G I XXXeoooe | e ). 9.9 N B ) 9.9 G I XXX oo | e 11,452 |....... 69,958 |....... 133,752 |....... 143,646 |....... 147,847 |........ ) 0.9 G B XXX......
8. 2016..... ........ XXX { e XXXoooor e XXX oo | e ) 0.9 U D XXX oo | e ) 0.0 G N 8,372 |........ 89,230 |....... 109,045 |....... 115,642 |........ XXX oo | e XXX......
9. 2017.c.| e ) 0.9 S I XXX oo e XXX oo | v ) 9.9 G I ) .9, G I XXX oo | v XXXovore [ e 24,719 |....... 43,361 |......... 57,652 |........ ) 0.9, G I XXX......
10. 2018..... ... XXX { i XXX oot e XXX oo | e ) 0.9 U D XXX oo | e XXX oo | e XXX { e ) 0.0 G I 1814 |........ 13,844 | ... ) .9 G D XXX......
1. 2019..... | oo XXX eoowe [ XXXvooen [ v XXX oooee [ XXX eooee [ XXX oo [ XXX oo | v XXX eoooee [ e XXX oo [ v XXX oo | e 1,277 |........ XXX oo [ v XXX......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
1. Priof [, 39,763 .. 19,496 |..oovvrenne 12,261 | 6,810 | v 4,338 | .o 2,991 | 828 | .. 381 [ 184 | 34
2. 2010 [ 3,376 | .o (G0 O N 9,267 |.ovvrerrernns 5793 | 3,807 | .o 2,338 | (G102 236 | .o 119 | 24
30 201 e 9.9, N I 16,031 | 15,246 |...oovvvvrnene 7,279 | 5238 | .o 3,005 | ..o 730 [ 259 | V2 I 24
4, 2012 |, )., 0, SO IS ). 0, SO IR 21,618 | .o, 10,825 | ..o 5935 | . 3,064 | ..o 733 [, 269 | 12 | 23
5 2013 [, )00, SO IR ). 0, SO I ) .9, S IR 15,150 |.oooevvereee. 8,306 |.....ccoo...... 4187 | 931 [ 319 [ 118 | 20
6. 2014........|.cone. XXX ovvvver | vrverinne )0, 0, SO I XXX oevees | e D90, GO IR 10,874 | 6,596 |...cccocvrrnn. 1,339 | 485 | .o 196 | 13
7. 2015 |, )0, 0, SO I )00, S I ) .9, SN I ) 0.9, G D )0, 0, GO IR 7,800 | .o 1,782 | oo L0 245 | 33
8. 2016...cccc. | ceorennee )00, SO I ). 0.0, SO I XXX v | e )%, 0. GO IR )%, 0, SO IR )0, 0, SO ISR 2,875 | .o, 1,792 | 412 | 55
9. 2017 | )0, 0, GO I ). 0, SO I ) 0.9, G I ) 0.9, G D )00, SO I )00, SO I ). 9, GO IR 12,620 |...ccvvvere. 1,381 | oo 106
10. 2018..ccns | )%, 0, SO I )00, SO IS XXX covvees | e XXX | crveienns )00, SO IR )0, 9, SO IR ) 0.0, SN I ) .9, GO I 5890 | .o 307
11,2019 v 0.0, SO [ .0, SO [ 0.0, SO I XXX ovvees [ e 0.0, SO [ 0.0, SO [ .0, SO I XXX oveeens [ e D0, ST [ 4,316
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Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY
Sch. P -Pt. 1A
NONE

Sch.P -Pt. 1B
NONE

Sch.P -Pt. 1C
NONE

Sch.P -Pt. 1D
NONE

Sch. P -Pt. 1E
NONE

Sch. P -Pt. 1F - Sn. 1
NONE

Sch. P -Pt. 1F - Sn. 2
NONE

Sch.P -Pt. 1G
NONE

Sch.P -Pt.1H - Sn. 1
NONE

Sch. P -Pt. 1H - Sn. 2
NONE

Sch. P - Pt. 1l
NONE

Sch.P -Pt. 1J
NONE

Sch. P -Pt. 1K
NONE

Sch. P -Pt. 1L
NONE

Sch. P - Pt. 1M
NONE

Sch. P - Pt. 1IN
NONE

Sch.P -Pt. 10
NONE

Sch. P -Pt. 1P
NONE

Sch.P -Pt. 1R -Sn. 1
NONE

Sch.P -Pt. 1R - Sn. 2

NONE
35, 36, 37, 38, 39, 40, 41, 42, 43, 44, 45, 46, 47, 48, 49, 50, 51, 52, 53, 54
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SCHEDULE P - PART 1S - FINANCIAL GUARANTY/MORTGAGE GUARANTY

($000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols. 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1. Priof...... [coee. D09 I I ) 0.9 G I ) 0,9 G D 83,055 |........ 43,975 | ..o 139 [ 73 | 2,573 | 1,285 |.... 1,353 | 40,434 |...... XXX.......
2. 2018....... | .. 1,017,495 |.......... 663,766 |.......... 353,729 |........30,937 |...A7 113 |86 |26 998 [ 499 |34 [ 14,343 |..... XXX.......
3. 2019 | 937,869 |........ 582,950 |.......... 354,919 |.........2,883 |......1,608 |..cccceeeB |3 |95 a8 i 7 |, 1,324 |..... XXX.......
4. Totals..... |........ .0 S .0 S XXX.........| ......116,875 | ........62,69 | ............190 | ...........102 | ..........3,666 | .........1,832 | ........1,394 |........... 56,101 |...... XXX.......
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation | Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Assumed Ceded Anticipated Unpaid Assumed
1. Prior..... | .. 85,777 |........ 44510 |............. YT — M4 | 141 | T1 | 0 [ oeeeerieee0 [, 2,367 |.......... 1184 |............ 973 | ........ 42,852 | .o 0
2. 2018...1........ 63,846 |........ 35,754 | ... YL J 312 |, 97 | 48 | (01 SRR | I S 1,948 |......... 974 | . 108 | ........ 29,422 | ..ooovrrrenn 0
3. 2019... ... 82,465 |........ 47,883 |........ 10,073 |.......... 5,757 | 172 | 86 | .o 0 0 [ 4,648 |..... 2,324 | .. 141 | ... 41,308 | .o 0
4. Totals...|...... 232,088 |...... 128,147 |........ 11,368 |.......... 6,413 |........... 410 | 205 | [ I [V 8,963 |......... 4482 |...... 1222 | ... 113,582 [.oovrerrenan 0
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Assumed Expense Percentage
1. Prior..|........ XXX oo
2. 2018. 98,491
3..2019. | .. 100,341
4. Totals|........ XXX

55
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Sch.P -Pt. 1T
NONE

Sch. P - Pt. 2A
NONE

Sch. P - Pt. 2B
NONE

Sch. P -Pt. 2C
NONE

Sch. P -Pt. 2D
NONE

Sch. P - Pt. 2E
NONE

Sch. P - Pt. 2F - Sn. 1
NONE

Sch. P - Pt. 2F - Sn. 2
NONE

Sch. P - Pt. 2G
NONE

Sch. P -Pt. 2H - Sn. 1
NONE

Sch. P -Pt. 2H - Sn. 2
NONE

Sch. P - Pt. 2|
NONE

Sch. P - Pt. 2J
NONE

Sch. P - Pt. 2K
NONE

Sch. P - Pt. 2L
NONE

Sch. P - Pt. 2M
NONE

Sch. P - Pt. 2N
NONE

Sch. P - Pt. 20
NONE

Sch. P - Pt. 2P
NONE
56, 57, 58, 59, 60



Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY
SCHEDULE P - PART 2R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) Development
1 2 3 4 5 6 7 8 9 10 1 12
Years in
Which

Losses Were One Two

Incurred 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Year Year
10 PrOF.c. [ e [V (V1 0 .. 0 0 [V (V1 (V1 0 0 0 0
2. 2010, | e (U (V1 0. 0 0 [V (V1 (V1 0 0 0 0
3. 201 | ) 0,9 SN O (V1 0 0 0 0
4. 2012... ....... XXX v [ v ) 0,9 SRR O 0 0 0 0
5. 2013.... | XXX v [ o XXX e [ v XXX 0 0 0
6. 2014... ... ), 9.9, I XXX v [ e XXX 0 0 0
7. 2015.. | ... XXX v [ v XXX e [ v XXX 0 0 0
8. 2016..... |....... XXX v [ v XXX e [ e XXX 0 0 0
9. 2017.ccc. | cuuenee XXXovvvi [ o XXX v [ e XXX 0 0 0
10. 2018..... ...co.. XXX v [ o XXX v [ e XXX 0 0 [ XXX
1. 2019..... e XXXovvvee | e XXXeorereen | cenne XXX 0 | XXX.ovvvo [ e XXX
12. Totals 0 0

SCHEDULE P - PART 2R - SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE
10 PrOr.c. [ e (U (V1 0 .. 0 0 .0
2. 2010, | v 0 0 0 .0
3. 201 | XXX 0 0 .0
4. 2012... ... XXX 0 0 .0
5. 2013..... | .o XXX ovvviee e XXX | e XXX i [ s 0 0 .0
6. 2014..... ... XXX ovvvee [ ereen XXX | e XXX s [ v 0 0 .0
7. 2015... ... XXX v e XXX e | e XXX s [ v 0 0 .0
8. 2016..... |....... XXX v e XXX e | e XX XK s [ v 0 0 .0
9. 2017.cc. | XXX v ereee XXX e | e XX XK s [ v 0 0 .0
10. 2018..... ... XXX v e XXX e | e XXX s [ v 0 0 [ XXX.oeene
1. 2019 e XXX e XXX | e XK e [ 0 | XXX [ o XXX.ooeene
12. Totals 0 0
SCHEDULE P - PART 2S - FINANCIAL GUARANTY/MORTGAGE GUARANTY

1. Prior.... | .. XXX v [ o XXX ooveveen [ e XXX oo [ eereee XK | e XXX s [ v XXX [ o XXX v [ v 209,818 |......c.. 177,041 |........ 154,003 |.......... (23,038) | ....c.ne (55,815)
2. 2018..... | e XXX ovvvos [ o XXX oo [ v XXX e [ eereee XK | veeee XXX s [ i XXX [ o XXX v [ o XXX e [ e 56,778 |........... 42292 |.......... (14,486) | ....... XXX
3. 2019.... . XXXovvve | e XXXeovereen | e XXX eorereen [ eoeeee XK | renee XX s [ v XXXovvvi [ e XXXoovereen | e XXX eovereen [ cvvnn XXX oorernen [ ceeerennn 40,261 |....... XXXovvvi [ e XXX
4. Totals | (37,524)] .......... (55,815)
1. Prior..... | .. XXX [ o ) .0, SRR DR 0.0 RN I ¢ 0.\ G B 0. W 1Y - O NE B S RN | I B 0 0 [V 0
2. 2018..... .. XXXovvvo [ o ) 0,9, CORTINN VORI, 0.0 NP DO ¢ O\ B 0 B \ TE WO B B\ B v ol IR.Y.0 GO B 0 0 0 [ XXX
3. 2019.... . XXX [ o 0.0, SR R 0,0, N I 0.0, SRR IUTOD ¢.v, oiiiihvesl [Bvey, v, o\ Olors ) Derei.v, v, eore N (RRONED, 0,0, RO VOO D0, S O 0 | XXX [ e XXX.veeae
4. Totals 0 .0
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Sch. P - Pt. 3A
NONE

Sch. P - Pt. 3B
NONE

Sch. P - Pt. 3C
NONE

Sch.P -Pt. 3D
NONE

Sch. P - Pt. 3E
NONE

Sch. P -Pt. 3F -Sn. 1
NONE

Sch. P - Pt. 3F - Sn. 2
NONE

Sch. P - Pt. 3G
NONE

Sch.P -Pt. 3H -Sn. 1
NONE

Sch. P -Pt. 3H -Sn. 2
NONE

Sch. P - Pt. 3l
NONE

Sch. P - Pt. 3J
NONE

Sch. P -Pt. 3K
NONE

Sch. P -Pt. 3L
NONE

Sch. P - Pt. 3M
NONE

Sch. P - Pt. 3N
NONE

Sch. P - Pt. 30
NONE

Sch. P - Pt. 3P
NONE

62, 63, 64, 65



Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY
SCHEDULE P - PART 3R-SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 12
1 2 3 4 5 6 7 8 9 10 Number of Number of
Years in Claims Claims
Which Closed Closed
Losses Were With Loss | Without Loss
Incurred 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Payment Payment
1. Prior..... | .o..... 000....ces | oo (VI O 0 0 0 (O (VI O (VI O 0 0 0 .0
2. 2010, | i (O (VI O 0 |. 0 0 .0
3. 201 | e ) 9.9 TN DR (VI T 0 0 0 .0
4. 2012.... | . ) 9.9, ST B )99 ST DO 0 0 0 .0
5. 2013....] e ) 9.9, ST PP )99 NI PR XXX 0 0 .0
6. 2014.... ... D99 SO I ). 9.9 NI DR XXX 0 0 .0
7. 2015, e ) 9.9, ST PP XXX v [ v XXXvvvenne 0 0 .0
8. 2016..... . ) 9.9, ST B ). 9.9 NI DO XXX 0 0 .0
9. 2017 ) 9.9, SR B ) 9.9 SN DR XXX evvvenne 0 0 .0
10. 2018..... | ....... ) 9.9, S B ). 9.9 SN DR XXX 0 0 .0
1. 2019..... | coweee. D00, ST P XXX eveeee [ e XXXeveenne 0 0 .0
SCHEDULE P - PART 3R-SECTION 2 - PRODUCTS LIABILITY- CLAIMS-MADE
1. Prior.... [ 000......... 0 0 .0
2. 2010 | i 0 0 0 .0
3 201 | XXX 0 0 .0
4. 2012....| ... XXX 0 0 .0
5. 2013....|.e XXX 0 0 .0
6. 2014.... ... XXX oo 0 0 .0
7. 2015, XXX 0 0 .0
8. 2016..... ..o XXX 0 0 .0
9. 2017.cc.| o XXX oo 0 0 .0
10. 2018..... ...... XXX 0 0 .0
1. 2019..... | coeeee. XXXereeonee 0 0 .0
SCHEDULE P - PART 3S - FINANCIAL GUARANTY/MORTGAGE GUARANTY
1. Prior..... | ...... ) .0 G B XXX [ e XXX v [ e XXX v [ XXX e [ e XXX oo [ e XXX [ v 000..c..cwe [ crrerrnnns 73,188 |........ 112,334
2. 2018, ) .0 G B XXX v [ e XXX v [ ereeee XXX [ ereeee XXX e [ XXX v [ e XXX v [ e )00 G O 1,814 |, 13,844
3. 2019, XXXvvee [ e XXX rvrees [ e .0, R U 0.0, SN IR 0.0, CRURI oo XXXovvers [ e XXX vveeen [ e XXX erveo [ cevenns )OO S P 1,277
1. Prior..... | ....... XXXoovvvo [ e XXX.ooeene 0 0 .0
2. 2018...| e ) .0 ST B XXX 0 0 .0
3. 2019, ] D00, ST PR XXXveeeene 0 0 .0
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Sch. P - Pt. 4A
NONE

Sch. P - Pt. 4B
NONE

Sch. P - Pt. 4C
NONE

Sch. P -Pt. 4D
NONE

Sch. P - Pt. 4E
NONE

Sch. P - Pt. 4F - Sn. 1
NONE

Sch. P - Pt. 4F - Sn. 2
NONE

Sch. P - Pt. 4G
NONE

Sch. P -Pt. 4H - Sn. 1
NONE

Sch.P -Pt.4H - Sn. 2
NONE

Sch. P - Pt. 4l
NONE

Sch. P - Pt. 4J
NONE

Sch. P - Pt. 4K
NONE

Sch. P - Pt. 4L
NONE

Sch. P - Pt. 4M
NONE

Sch. P - Pt. 4N
NONE

Sch. P - Pt. 40
NONE

Sch. P - Pt. 4P
NONE

67, 68, 69, 70



Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY
SCHEDULE P - PART 4R-SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)

1 2 3 4 5 7 8 9 10
Years in Which
Losses Were
Incurred 2010 2011 2012 2016 2017
1. Prior. e | s 0 0 0 0 0
2. 2010 | e 0 0 0 0 0.
3. 201 0 0.
4. 2012, 0 0
5. 2013, 0 0
6. 2014.......ccc.. 0 0.
7. 2015, 0 0
8. 2016...ccceee. 0 0 | 0
9. 2017
10. 2018.....cccceeee.
1. 2019..coe.
SCHEDULE P - PART 4R-SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE
L [ SO I 0 0 (I (VI O 0 0 (I (0 OO 0
2. 2010, | s 0 0 (U (0 ST 0 0 (U (0 OO 0
30 201 0 (U (VI ST 0 0 (U (0 ST 0
4. 2012 | e XK [ e XK s [ e 0 0 0 0
5. 2013 e XK [ e XXX e | e XXX oo 0 0 0
8. 2014 | e XK [ e XXX e | e XXX v 0 0 0
7o 2015 e XK [ e XXX e | e XXX oo 0 0 0
8. 2016 | e XK [ e XXX e | e XXX oo 0 0
9. 2017 | e XK [ e XXX e | e XXX oo | e KKK s [ eeereee XXX e | e XK [ e XXX 0
10. 2018 [ e XXX | e XK XK e [ e XXX oo | e XK s [ e XXX e | e XK [ e )., G I ) S
1. 2019 oo XXX [ XK e [ e ., O [0, S (RN o0, CRTRITY RN 0.0 SR P ., SR R XXXerverees
SCHEDULE P - PART 4S - FINANCIAL GUARANTY/MORTGAGE GUARANTY
1. PriOr e | e ). 9.0 I DR )., G I )., GRS B ). 9.0 G DR )90 ORI DRI 4., SRR O XXX 17,262 | .o 2,891 | 332
2. 2018 | e )90 T DR DO, SR I ) .0, CRTI B ). 9.0 SR D )90 ORI DRI 4., ST O ) .0, G I ) 0.0 ST IR 5,890 | .coveorrrerrneens 307
3. 2019 XXX eeeeeeeee [ cerne ., SR R XXX errvereenes | s )., S PR )0, T (U ¢4, SRR PO XXX errveeeres | e DL, S [ ) .0, S [ 4,316
1. PriOr e | e )90 T D XXX oo (| (0 ST 0
2. 2018 [ e ), 9.9 R DR )99 GRS IO 0.0 SO D 008 W0 (B S~ G B BN S IR0 SRR P ) 0.0, RTTI IR (VI T 0
3. 2019 [ XXX erreeernee [ cereee DL, I [ .0 Y (R 0,0, SRR R 0.0 RN DR ¢,0, SRR IUIRD o ¢GRI JR )L, S )0 T [ 0

71




Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY

Sch. P - Pt. 5A - Sn. 1
NONE

Sch. P -Pt. 5A - Sn. 2
NONE

Sch.P -Pt. 5A-Sn. 3
NONE

Sch. P -Pt. 5B - Sn. 1
NONE

Sch.P -Pt. 5B -Sn. 2
NONE

Sch.P-Pt.5B -Sn. 3
NONE

Sch. P -Pt. 5C - Sn. 1
NONE

Sch. P - Pt. 5C - Sn. 2
NONE

Sch.P -Pt.5C -Sn. 3
NONE

Sch. P - Pt. 5D - Sn. 1
NONE

Sch.P -Pt. 5D -Sn. 2
NONE

Sch.P-Pt.5D -Sn. 3
NONE

Sch. P - Pt. 5E - Sn. 1
NONE

Sch. P - Pt. 5E - Sn. 2
NONE

Sch.P -Pt. 5E -Sn. 3
NONE

Sch. P - Pt. 5F - Sn. 1A
NONE

Sch. P - Pt. 5F - Sn. 2A
NONE

Sch. P - Pt. 5F - Sn. 3A
NONE

72,73,74,75,76,77
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Sch. P - Pt. 5F - Sn. 1B
NONE

Sch. P - Pt. 5F - Sn. 2B
NONE

Sch. P - Pt. 5F - Sn. 3B
NONE

Sch. P - Pt. 5H - Sn. 1A
NONE

Sch. P - Pt. 5H - Sn. 2A
NONE

Sch. P - Pt. 5H - Sn. 3A
NONE

Sch. P -Pt. 5H - Sn. 1B
NONE

Sch. P - Pt. 5H - Sn. 2B
NONE

Sch. P - Pt. 5H - Sn. 3B
NONE

Sch. P - Pt. 5R -Sn. 1A
NONE

Sch. P - Pt. 5R - Sn. 2A
NONE

Sch. P - Pt. 5R - Sn. 3A
NONE

Sch. P -Pt. 5R -Sn. 1B
NONE

Sch. P - Pt. 5R - Sn. 2B
NONE

Sch. P - Pt. 5R - Sn. 3B
NONE

Sch. P - Pt. 5T -Sn. 1
NONE

Sch. P - Pt. 5T - Sn. 2
NONE

Sch.P -Pt. 5T -Sn. 3

NONE
78, 79, 80, 81, 82, 83
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Sch.P -Pt. 6C - Sn. 1
NONE

Sch. P - Pt. 6C - Sn. 2
NONE

Sch. P - Pt. 6D - Sn. 1
NONE

Sch. P - Pt. 6D - Sn. 2
NONE

Sch. P - Pt. 6E - Sn. 1
NONE

Sch. P - Pt. 6E - Sn. 2
NONE

Sch. P - Pt. 6H - Sn. 1A
NONE

Sch. P - Pt. 6H - Sn. 2A
NONE

Sch. P -Pt. 6H - Sn. 1B
NONE

Sch. P - Pt. 6H - Sn. 2B
NONE

Sch. P - Pt. 6M - Sn. 1
NONE

Sch. P - Pt. 6M - Sn. 2
NONE

Sch. P -Pt. 6N - Sn. 1
NONE

Sch. P - Pt. 6N - Sn. 2
NONE

Sch. P -Pt. 60 - Sn. 1
NONE

Sch. P - Pt. 60 - Sn. 2
NONE

Sch. P - Pt. 6R - Sn. 1A
NONE

Sch. P - Pt. 6R - Sn. 2A
NONE

Sch. P -Pt. 6R -Sn. 1B
NONE

Sch. P - Pt. 6R - Sn. 2B

NONE
84, 85, 86, 87, 88



Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY
SCHEDULE P - PART 7A - PRIMARY LOSS SENSITIVE CONTRACTS

($000 Omitted)
SECTION 1
1 2 3 4 5 6
Net Losses
and Net
Expenses Loss Premiums Loss
Total Net Unpaid on Sensitive Written on Sensitive
Losses and Loss as Total Net Loss as
Expenses Sensitive Percentage Premiums Sensitive Percentage
Schedule P - Part 1 Unpaid Contracts of Total Written Contracts of Total
1. HOMEOWNEIS/farMOWNETS. ......c.cvuviririrrirniisreseieisessssessssesssnsns | sevsessssssesssssssssessnnes 0 | o0 | e, 0.0 [0 0 0.0
2. Private passenger auto liability/medical.............cccoeevrerevierien | cevvrveresisiieieineen0 [ (0 A 0.0 [0 e [ 0.0
3. Commercial auto/truck liability/medical...........cc.ccvrvrrrrrrnrinnnns [ eonrrniinrnrneininnen0 | e (0 I 0.0 [0 0 0.0
4. Workers' COMPENSALON.........cccvevirriieieiriieieetesies et seines | cesessssessessesssseseead [0 R (0 A 0.0 [0 e 0.0
5. Commercial MUItIPIE PEIl..........ccvevevereeeeieeeseeeee e | e [0 ORI (00 I 0.0 |0 [0 | e 0.0
6. Medical professional liability - 0CCUITENCE.........coiveivercrcicieiies | e [0 TR (0 RN 0.0 [0 e [ 0.0
7. Medical professional liability - claims-made..........c..cccocvveerveees [evvevereerieeeerens [0 TR (00 IO 0.0 |0 [0 | e 0.0
8. Special fability............covurieriere i | e (0 O (O 0.0 [0 0 | e 0.0
9. Other liability = OCCUITENCE...........cveveveeveieecierseeeseeveseseesenes | eresieieseseeiessess s [0 ORI 0 | oo 0.0 |0 [0 | e 0.0
10. Other liability - Claims-made...........cccocveverereireieieiesieieeieies | e [0 R 0
11. Special property.........
12. Auto physical damage
13. Fidelity/surety.
14. Other..........
15. International
16. Reinsurance - nonproportional assumed property.............cceceve. | wereereennee )99, RN PR XXX
17. Reinsurance - nonproportional assumed liability.............ccccoccees | ceerennnee D,9.0 TN IO XXX
18. Reinsurance - nonproportional assumed financial lines............ | .coccveeeee. )99, RN PR XXX
19. Products liability - OCCUITENCE..........cccvvivereiieeceeeeteereeieis | e (01 RO 0
20. Products liability - Claims-made...........cccoeernrerrrminrnersiininnes [ cereenrereesenseneinennd [0 T 0
21. Financial guaranty/mortgage guaranty...........cccoeoeveeveneniiens | corereereinnens 113,582 | oo 0
22, WaITANY. ... et sns s sssssnssnssnes | sessssssesssssnssnssssssesnd [ 0
23, TOAIS .ttt | s 113,582 | .o 0
SECTION 2
Incurred Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were
Issued 2010
1.
2.
3.
4,
5.
6.
7.
8.
9.
10.
1.
SECTION 3
Bulk and Incurred But Not Reported Reserves for Losses and Defense and Cost Containment Expenses at Year End ($000 omitted)
Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were
Issued 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
R o] SO ISR (O (0 O [0 S [0 S [0 (0 O (0 O [0 S [0 0
2. 2010 [ e (0 (01 I 0
30201 [ e )99, S B (0 O 0
4, 2012 [ )., SO P ) .0 ORI PR 0
5. 2013 e ) .9 GNP ) .. SO PO XXX
6. 2014 | e )., SO P ) .0, SO PR XXX
7. 20150 s | e ) .9 GRS DR ) .. SO DO XXX
8. 2016 | e ) .9, SO P ) .0, SO PR XXX
9. 2017 s | e ) .9 GRS D ) .0, SO PO XXX
10. 2018 | e ) .9, SR P ) .0, SO DR XXX
11, 2019, e [ XXX oovernee [ ). S P XXX
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Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY

SCHEDULE P - PART 7A - PRIMARY LOSS SENSITIVE CONTRACTS (continued)

SECTION 4
Net Earned Premiums Reported at Year End ($000 omitted)
Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were
Issued 2010

1.

2.

3

4,

5.

6.

7.

8.

9.
10.
11.

SECTION 5
Net Reserve for Premium Adjustments and Accrued Retrospective Premiums at Year End ($000 omitted)
Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were
Issued 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

1.

2.

3.

4,

5.

6.

7.

8.

9.
10.
11.
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Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY
SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTRACTS

($000 Omitted)
SECTION 1
1 2 3 4 5 6
Net Losses
and Net
Expenses Loss Premiums Loss

Total Net Unpaid on Sensitive Written on Sensitive

Losses and Loss as Total Net Loss as

Expenses Sensitive Percentage Premiums Sensitive Percentage

Schedule P - Part 1 Unpaid Contracts of Total Written Contracts of Total

1. HOMEOWNETS/TAIMOWNETS.........cecvecvereieeiciieeseieieee s sens | seseesssessessnssssesenad [0 RN (0 I 0.0 | oo (0 R (010 T 0.0
2. Private passenger auto liability/medical...........cc.cccovereeiierieees [ erveveeieesceienns [0 (0 A 0.0 [ i (01 RN (0 0.0
3. Commercial auto/truck liability/medical...........cc.coervrrnrirrirniinns | orrerriresniesisesnienn [0 R (0 I 0.0 [cooeerreereis (01 R (01 0.0
4. Workers' COMPENSALON.........cccviviriiieieiieieieietesieie st sesnes | cesessssessessesssiesenad [0 R (0 R 0.0 [ (01 TR (0 IO 0.0
5. Commercial MUltiple Peril...........ovvrrrerrrninrirereessese s
6. Medical professional liability - occurrence.
7. Medical professional liability - claims-made
8. Special li@bility..........ccccveverreieeiiirieieseese e
9. Other liability - OCCUITENCE...........cveveveerrieeeirereseese e
10. Other liability - claims-made..........cccocveerrerrereierieresiecsinns
11, SPECIAl PrOPEMY......vvevicvereereieiee et naenes

12. Auto physical damage...

14.
15.
16. Reinsurance - nonproportional assumed Property............ccoeeee | coeeereereerseeneeneensenans [0 0
17. Reinsurance - nonproportional assumed liability..........ccccccoevirs [ evvvinrinreniniennns [0 R 0
18. Reinsurance - nonproportional assumed financial lines............ | .oovveerrerrinrnrinninnns [0 R 0

19. Products liability - occurrence....
20. Products liability - claims-made..........cccocevvrrerreniererisiinenns

N
=

. Financial guaranty/mortgage guaranty.........c.cccoevvereresninnies | ceerrerseennens 113,582 | oo 0
22, WaITANEY. ...t ssiessessssessesesssssssanssssnsansess | nessessssessessessssassesad [0 0

23, Totals e 113,582 | v 0

SECTION 2

Incurred Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)

Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were

Issued 2010 2016 2017 2018 2019

-

© © N o o Bk~ D

—
o

-
-

SECTION 3

Bulk and Incurred But Not Reported Reserves for Losses and Defense and Cost Containment Expenses at Year End ($000 omitted)

Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were
Issued 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

© o N o gk~ Db =

—
I

N
-
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Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY
SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTRACTS (continued)

SECTION 4
Net Earned Premiums Reported At Year End ($000 Omitted)
Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were
Issued 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11
SECTION 5
Net Reserve For Premium Adjustments And Accrued Retrospective Premiums At Year End ($000 Omitted)
Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were
Issued
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
SECTION 6
Incurred Adjustable Commissions Reported At Year End ($000 Omitted)
Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were
Issued 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
1.
2.
3.
4,
5.
6.
7.
8.
9.
10.
11.
SECTION 7
Reserves For Commission Adjustments At Year End ($000 Omitted
Years in Which 1 2 3 4 5 7 8 9 10
Policies Were
Issued 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
1.
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1.2
1.3
1.4
1.5

71

7.2

SCHEDULE P INTERROGATORIES

The following questions relate to yet-to-be-issued Extended Reporting Endorsements (EREs) arising from Death, Disability, or Retirement (DDR)
provisions in Medical Professional Liability Claims-Made insurance policies. EREs provided for reasons other than DDR are not be included.

Does the company issue Medical Professional Liability Claims-Made insurance policies that provide tail (also known as an extended reporting endorsement,

or "ERE") benefits in the event of Death, Disability, or Retirement (DDR) at a reduced charge or at no additional cost? Yes[ ] No[X]
If the answer to question 1.1 is "no", leave the following questions blank. If the answer to question 1.1 is "yes", please answer the following questions.

What is the total amount of the reserve for that provision (DDR reserve), as reported, explicitly or not, elsewhere in this statement (in dollars)? G, 0
Does the company report any DDR reserve as Unearned Premium Reserve per SSAP #657 Yes[ ] No[ ]
Does the company report any DDR reserve as loss or loss adjustment expense reserve? Yes[ ] No[ ]
If the company reports DDR reserve as Unearned Premium Reserve, does that amount match the figure on the Underwriting and Investment

Exhibit, Part 1A - Recapitulation of all Premiums (Page 7) Column 2, Lines 11.1 plus 11.2? Yes[ ] No[ ] N/A[ ]

If the company reports DDR reserve as loss or loss adjustment expense reserve, please complete the following table corresponding to where
these reserves are reported in Schedule P:

Years in Which DDR Reserve Included in Schedule P, Part 1F, Medical Professional
Premiums Were Liability Column 24: Total Net Losses and Expenses Unpaid
Earned and Losses 1 2
Were Incurred Section 1: Occurrence Section 2: Claims-Made
1.601 {10 SRR
1.602 2010..eecireieeeeieeias
1.603 201 s
1.604 2012
1.605 2013
1.606 2014
1.607 2015, s
1.608 2016
1.609 2017 e
1.610 2018
1.611 2019,
1.612 Totals..

The definition of allocated loss adjustment expenses (ALAE) and, therefore, unallocated loss adjustment expenses (ULAE) was changed effective
January 1, 1998. This change in definition applies to both paid and unpaid expenses. Are these expenses (now reported as "Defense and Cost
Containment" and "Adjusting and Other") reported in compliance with these definitions in this statement? Yes[X] No[ 1]

The Adjusting and Other expense payments and reserves should be allocated to the years in which the losses were incurred based on the number of

claims reported, closed and outstanding in those years. When allocating Adjusting and Other expense between companies in a group or a pool, the

Adjusting and Other expense should be allocated in the same percentage used for the loss amounts and the claim counts. For reinsurers, Adjusting

and Other expense assumed should be reported according to the reinsurance contract. For Adjusting and Other expense incurred by reinsurers, or in

those situations where suitable claim count information is not available, Adjusting and Other expense should be allocated by a reasonable method

determined by the company and described in Interrogatory 7, below. Are they so reported in this statement? Yes [ X] No[ 1]

Do any lines in Schedule P include reserves that are reported gross of any discount to present value of future payments, and that are reported net
of such discounts on Page 10? Yes[ ] No[X]

If yes, proper disclosure must be made in the Notes to Financial Statements, as specified in the Instructions. Also, the discounts must be reported in
Schedule P - Part 1, Columns 32 and 33.

Schedule P must be completed gross of non-tabular discounting. Work papers relating to discount calculations must be available for examination upon request.

Discounting is allowed only if expressly permitted by the state insurance department to which this Annual Statement is being filed.

What were the net premiums in force at the end of the year for: (i thousands of dollars)
5.1 Fidelity
5.2 Surety

Claim count information is reported per claim or per claimant. (Indicate which). PER CLAIM

If not the same in all years, explain in Interrogatory 7.

The information provided in Schedule P will be used by many persons to estimate the adequacy of the current loss and expense reserves, among

other things. Are there any especially significant events, coverage, retention or accounting changes that have occurred that must be considered

when making such analyses? Yes[ ] No [X]
An extended statement may be attached.
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Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees Less Return Premiums Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited Direct Losses Service Written for
Active 2 3 to Policyholders Paid Charges Federal Pur-
Status | Direct Premiums Direct Premiums on Direct (Deducting Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. (a) Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl. in Col. 2)
1. Alabama........cccoeoviviericnnns AL [l |, 6,807,629 |............. 10,100,886 | .....ccceovrvivenennc0 | o 1,423,357 | ....ccco... 37,781 |........ 2,833,441
2.  Alaska . IO . 1,318,761 |.... ....1,438,362 — LA A (56,739) | ..ooenv. 256,586
3. Arizona.......ooveceveeeennAZ | Lo | e 9,115,172 |............. 10,979,868 | .....ccceoovviveeenn0 | e 1,035,093 | ........... 230,869 |........ 1,879,040
4.  Arkansas.........ccccoeeeene AR | Lo | e, 3,579,289 |......cocco... 5,008,193 | .o [ 643,958 |.......... (383,926) | ........... 995,589
5. California......cc.ccceoevvevene . CA | ... NSO IO 19,914,764 |............. 26,455,406 | ......cocoeveeeen0 [ e 1,787,4% |....... (1,386,226) | ........ 5,196,972
6. Colorado........cccoeurerneee... CO | ... Leves | 10,978,732 | ............. 15,330,381 | .0 [ 132,419 |....... (1,176,449)| ........ 1,396,013
7. Connecticut. IO . 6,671,197 |.... ...1,227,115 w3, 174,633 2,098,406 |........ 4,306,241
8. Delaware..........cccoeovuveeen . DE | .o Lo | e, 1,706,458 |............... 2,166,782 | ...cooeovvvveienenn0 [ 627,647 |........... 494732 | ........ 1,324,077
9. District of Columbia............. DC .l | 868,049 |....cccoeve. 1,032,819 | o0 | 160,549 | .......c....... 4840 | ........... 926,238
10.  Florida.......ccccovrevevrreneennn FL | oo ISR ISR 22,750,733 | ..covveeene 24,012,616 | .o [ 7,317,326 |.......... (856,883)] ...... 15,048,836
11.  Georgia.... el [ 17,113,608 |.............20,899,256 | ........cceerveeeeeel0 | oo, 1,756,599 |....... (2,012,626)| ........ 5,908,830
12.  Hawaii.. vl [ 1,927,104 |.... 595,983 |....... 1,149,453
13.  Idaho... vl [ 1,947,626 |..............2,305,188 | ....ccooevvrveienenn0 | o, 71,810 i (120,275) | ... 235,436
14, lllinois.. ol . ..20,465,788 | .... . .rr.8,800,405 | ........ 6,055,882 |...... 13,954,199
15. el [ 14,791,526 |............. 17,656,782 | ..cocvevveeennn0 | 1,767,913 |....... (1,005,481)] ........ 3,851,440
16. vl [ 8,379,208 |............... 9,958,747 | cooovvvereeiieneanl0 [ 993,731 |........... 461,380 |........ 2,297,714
17. ol 5,776,668 |.... 7435177 LT134,756 | ... 2,173,668
18. ol 4,492,767 |.... 5,975,583 .(501,962)] ........ 1,263,911
19. ol . 5,786,738 |.... 6,617,882 ..(46,912)] ........ 2,998,530
20. vl [ 1,960,510 |......cco...... 2,684,386 28,385 |........ 1,050,688
21.  Maryland el [ 11,450,815 17,326,892 | ..coocvvvvvieennnl0 | 5,824,280 |........ 2,872,856 |...... 10,158,429
22. Massachusetts LMA|..L... ..10,486,357 |.... 212,971,822 |0 [ 2,577,047 |....... (2,053,341)] ........ 6,831,367
23, Michigan.........cccccooevrerrinninae Ml ....L...... ..14,108,320 | .... 26,691,240 | ..ocovvviieeennnl0 [, 1,454,457 | ..........449,387 | ........ 4,459,842
24, Minnesota.... LMN L . ..20,890,125 | .... ..39,576,500 4,614,470 |.......1,218,646 | ...... 11,326,080
25, MisSiSSIpPi.......ccccvevreerennes MS |l | 2,243,170 |..cooevennee 2,361,927 | .oooovvveivieenn0 | 534,442 | ... 17,668 | ... 1,023,625
26.  Missouri.......ccccoeeerveeee. MO | ... Lo e 9,409,348 13,359,808 | .......ccoeveevene0 ... 1,365,354 | ............558,969 | ........ 2,982,228
27. Montana.. ol 1,418,704 |.... 1,825,529 | ...ccocvvviviceennnn0 | 097,570 | 45,134 | 320,322
28. Nebraska. IO 5,841,640 |.... TA14133 | o0 [ 201,457 |l 92,437 1,092,583
29. Nevada............ IO .3,136,673 |.... 3,357,877 | o0 [ 692,599 | ..........165,805 | ........ 1,835,543
30. New Hampshire.................. NH |l [ 2,913,126 |....cccooue... 3,285,838 | ....ccoccovevvernn0 | 1,307,415 ... (385,703) | ... 1,966,370
31, New Jersey.....ccooveverernnnes NJ [l | 18,881,174 21,430,660 | ...cooovvvrrnnn0 [ 14,922.119 | ... 3,060,989
32.  New Mexico. NMY L 1,783,129 |.... ....1,878,012 .426,657
33.  New York..... CNY L ..16,148,616 | .... ..18,891,384 ..554 477
34.  North Carolina. .NC|..L... . ..21,019,035 |.... ..25,327,236 . .e(1,102,303)
35.  North Dakota........ccccovverneee ND |l [ 1,455,239 | .......c....... 1,713,921 | o0 1391,222 | 482,592
36.  Ohi0...cccvireiercreieeeas OH ..l [, 12,922,574 |............. 19,486,382 | ...ccoevovevvreennn0 [ 00.02,953,439 | ... (707,810)
37.  Oklahoma LOK....L...... ....6,579,797 .(453,659)
38.  Oregon.... .OR|...L...... ...8,320,104 ..(57,152)
39. Pennsylvania... ..PA|..L... . veeenenne 18,711,786 . (731,736)
40. Rhode Island...........cco.......RI | ... Lo | eveieennn..849,493 | 1,292,357 | ..ccovvvvvvrveeennn0 | e 455,961 | 194,775
41.  South Carolina IO I 12,826,599 | .....cocoovvveenn0 |10 1,459,649 | (689,185)
42.  South Dakota... .SD |..L... ..1,684,520 | ....ccoeovvveennn0 | el 146,640 (155,199)
43. Tennessee... TN |...L..... 211,652,236 | e | . 394,766 (380,248)
44, Texas....... IX] L 59,745,569 | .....ccoovvvvnen0 | .. 4,084,543 ... (5,334,005)
45, Utah....ccooeeeecevecce, uT|..L.... 13,989,974 | ...coevvvvvveeennl0 | 87,198 (850,832)
46, Vermont........ooceveviviiennnns VT [l | 1,129,767 | 1,177,136
47.  Virginia.... WVA L ..20,855,182
48.  Washington. WAL ..20,156,681
49.  West Virginia... WYL ....1,426,137 .0 .......608,306 |. ..207,638
50.  WiSCONSIN....c.cvvvrrrrerrririeenes WI...L..... 15,268,539 | ..ooovvvviivieennnn0 [ e 1,128,108 | ........... 590,488
51, WYOMING...cocovverireirieireens WY |...L..... ...135,461
52.  American Samoa.
53.  Guam...
54.  Puerto Rico......
55.  US Virgin Islands..................
56.  Northern Mariana Islands...MP | ...N...... | cccooconnrirnininnnnad 0
57. N
58. s
59.  Totals.....ccooovvvveveviiereieen | XXX ... 465,972,731 | ... 614,359,642 .
DETAILS OF WRITE-INS
58001, oo | XXX s |0 [ 0 |ovrveeeirrieeenn0 s (01 0 [0 e 0
58002. ..o | XXX e |0 0 |evreeeereieeena0 [ (0 0 [0 e 0
58003. ..o | XXX e |0 0 |eveeeeeieieeene0 [ (0 0 [0 e 0
58998. Summary of remaining write-ins for
Line 58 from overflow page D% G IO [0 [0 I (01 [ O [0 [0 [0 I 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) XXX [ eieeinsincseeeeenend {0 I [0 I [ (| IS 0 | e [0 [0 P 0
(@) Active Status Counts:
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG........... 52 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer 0
(other than their state of domicile - See DSLI).......c...ccoceerveereniirerieninn. 0 N - None of the above - Not allowed to write business in the state 5
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile...... 0

(b) Explanation of Basis of Allocation of Premiums by States, etc.
Premiums paid by borrowers are allocated based on property location. All other premiums are allocated based on location of the insured.
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Annual Statement for the year 2019 of the UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY
SCHEDULE T - PART 2

INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

States, Etc.

Direct Business Only

1
Life
(Group and
Individual)

2
Annuities
(Group and
Individual)

Disability Income
(Group and
Individual)

3

y

Long-Term Care
(Group and
Individual)

5

Deposit-Type
Contracts

© © N o o~ w2

- o
- o

Alabama..........cccoevreriiriinnnes AL
AlasKa........coovrierriieiereiiienns AK
LY 740 -

Arkansas
California
Colorado
Connecticut..........ocueereereenee CT
Delaware.........ccocveeeveriennens
District of Columbia.
Florida.........ocevernirreerernninns
GeOrgia......ccverrerererrerernnns
HaWali. ..o HI

Maryland.........ccoovrrerrirnennce MD
Massachusetts..............c.c.... MA
Michigan.........ccvvveveriennnns M
Minnesota..........ccveveereeneenne MN
MiSSISSIPPI....cvveerevciireinrine MS
MiISSOUF.....ervereiererrciriens MO
Montana.........ccoereerenerennees MT
Nebraska.........cocveureeneeneenns NE
Nevada........coovreereerreeneenns NV
New Hampshire...........c....... NH
New Jersey......ccocveveenennne.

New Mexico.
New York.

North Carolina...........cccveenee. NC

Vermont...
Virginia.......ceveeersrveerereenenns
Washington..........ccccoovenrenee
West Virginia..........ccoorvvnnee
WISCONSIN......ccvurerererririenes
WYoming......coevevvenereeennns
American Samoa..................

Puerto RiCO.......cccvvvirerenee
US Virgin Islands....

Canada.......cccocvvvverererinnnn
Aggregate Other Alien.......... oT
TotalS....coeereeseee s
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Annual Statement for the year 2019 ofte. UNITED GUARANTY RESIDENTIAL INSURANCE COMPANY

SCHEDULEY - INFORMATION CONCERNING ACTIVITIESOF INSURERMEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZAT IONAL CHART

Arch Capital Group Ltd.
(a Bermuda company)

98-0374481

r I 1 L

Arch Global Services Arch Investment Arch Global Services

Arch Risk Transfer Arch Reinsurance Ltd.

i Arch Capital Services Inc. il 1
Services Ltd. (a Delaware corporation) (a Bermuda company) (Philippines) Inc. Management Ltd. Holdings Ltd.

(a Bermuda company) 08-0493884 (a Bermuda company) (a Bermuda company)
98-0389546 02-0576800 98-0602504 98-1271381

ion)
98-1031826

Foomote3

]

Re Holdings

Arch Global Services
imi Arch
@ Ber"‘L‘:’:;‘:ﬂm Services Inc. Arch Underwriting at Arch Capital Holdings Ltd. Arch Financial Holdings Arch Re Accident & Arch Syndicate Arch Investment Holdings (Cyprus) Ltd
pany) (a Delaware corporation) Lioyd's Lt ( Barmuda company) Europe III Limited Health Aps Investments Ltd ILtd. Ll (acyprus company)
98-0389551 27.0687834 (a UK company) 98-0399846 (an Ireland company) (a Denmark company) (aUKcompany) ||| (aBermuda company)
98-0705201 98-1243751 98-0585481 98-0652764 98-0705596

Foomote3

Arch

Property Holdings Ltd.

(a Bermuda company)
98-1350243

Alternative Re Limited
(a Bermuda company)
98-0625844

Arch Financial Holdings
Europe I Limited
(an Ireland company)

Arch Financial Holdings
Europe II Limited
(an Ireland company)

Gulf Re Holdings Limited Barbican Group Holdings Arch Investment Holdings Arch Investment Holdings
(a Jersey (Channel i 11 Ltd. 01 Ltd.

(a Bermuda company) (a Bermuda company)

Islan mpan rn: mpan:
AA-3190779 98-0616488 98-0616491 eeaeansy (2 Guemsey company) 98-0705598 98-1244244
*'W
Foomol 1 Foomos 48 11
I | Arch Holdings Arch Reinsurance Ltd. Arch Investment
Arch Underwri Axiom Underwriting Arch Underwriting Arch Capital Group (U.S.) Arch Reinsurance Europe Arch Mortgage Risk Gulf Reinsurance Limit Clare Management Barbican Specialty v Ltd. Escritorio De Holdings (Cyprus) Ltd

Arch Financial Holdings
B.V.

Agency Limited Underwriting Designated Transfer Holdings Inc. nal Company Limited (a Bermuda company) (a Cyprus company)

Reinsurance Company

Agency (Australia) Pty.
Ltd. Limited

(a Dubai Intern:

Representacao No Brasil
Ltda.

(a UK company) (a Delaware corporation) (a Netherlands company) Activity Company (a Delaware corporation) Financial Centre (a Guernsey company) 98-0705593 98-1365097

(an Australia company) (an Australia company) 06-1424716 98-0616493 (an Ireland company) 47-3497583 company) (a Guernsey company) (a Brazil company)
98-1006574 98-0611448 98-1365176 98-1245248 —
426746 247340
920786 Foanaes 182 —
T . Foomoa?
— Arch Reinsurance Arch U.S. MI Holdings Financial American Life Arch Mortgage Risk Barbican Reinsurance Arch Ltd. Arch erw (Gulf) Benely Properties Limited

““"“:5 ”""’{";”""9 Comp: Inc. Insurance Company Alwyn Insurance Arch Insurance (UK) Transfer PCC Inc. Company Limited (a Bermuda company) Limited (a Cyprus company)

\gency Lt (a Delaware corporation) (a Delaware corporation) (a Kansas company) Company Limited imi (a District of Columbia (a Guernsey company) 98-1244615 (a Dubai International

(a UK company)

I

Salt Insurance Services

(a UK company) Financial Centre

06-1430254 46-1950584 37-0857191 (a Gibraltar company) (a UK company) protected cell captive
10348 71455 98-1244441 98-0413940 insurer) company)
AA-1120053 47-4121100 98-1426905

Foomoo6

Arcozil Properties Limited

Arch Insurance Group
ne, (a Cyprus company)

Arch Mortgage Funding,
nc.

Barbican Holdings (UK) p "
Limited Arch Credit Risk Services
(Bermuda) Ltd.
(a Bermuda company)

Arch UK Holdings Limited
(a UK company)
98-1490970 L

Arch Europe Insurance
Services Ltd
(a UK company)
98-0704518

(a Delaware corporation) (a Delaware corporation)

32-0539299 Incorporated Protected

Cell No. AMRT-FRE-01
(a District of Columbia
protected cell captive
insurer)
82-3878331

(a UK company)

43-0971887

(a UK company)

Foomotes 859 Foomota 7

Varony Properties

Arch Re Facultative First American Service

Arch Mortgage Guaranty Arch Mortgage Insurance

(o]} Underwriters Inc. Arch Underwriters Inc. Corporation Company Comp Arch Insurance (EU) Arch Underwriters Europe Castel Underwriting Barbican Corporate Blue Sky Partners Limited | (acypruscompany)
(a Delaware corporation) (a Delaware corporation) (a Missouri corporation) (a Wisconsin company) (a Wisconsin company) Designated Activity Agencies Limited Member Entities (a UK company)
(o)) 65-1302027 47-5374395 43-1053031 39-1080973 36-3105660 Company I (an Ireland company) (a UK company) (UK companies)
18732 20266 (an Ireland company) 98-1243732 Lake Shore IC, Inc.
98-1024362 (a District of Columbia

protected cell captive Foonote7

Arch Insurance Company

i i i A Inc. Arch U.S. MI Services i i i
@ Mlsjg";s;:::;am") (a Miss:::;cv:ar::ra(ion) Prévalois SAS Arch Capital Finance Castel Underwriting Archlpelasi:‘ :l'-:k Services
11150 I 43-0990709 (a Delaware corporation) (a France company) (Ireland) Limited Europe BV

Arch Property Casualty
Insurance Company

I

Arch Indemnity
Insurance Company
(a Missouri corporation)
39-1128299
30830

Arch Insurance Canada
Ltd,

Arch Specialty Insurance

Arch Insurance Solutions

Arch Underw:
Agency LLC

(a Delaware limited

H liability company)

27-0800002

Construction Risk
i e

46-1950257

Arch Mortgage Assurance

Arch Capital Finance LLC

Foomoto6

United Guaranty Partners
Insurance Company
(a Vermont company)
03-0358003
11463

United Guaranty
Services, Inc.
(a North Carolina
company)
56-1273575

United Guaranty

United Guaranty

Foomoa

Foomote 11

E— (an Ireland company)
98-1341235

insurer)

Arch Financial Holdings
Australia Pty Ltd
(an Australia company)
98-1305287

Arch LMI Pty Ltd
(an Australia company)
98-1244422

Arch MI Asia Limited
(a Hong Kong company)
98-1424244

(a Netherlands company)

Barbican Management
Services (Bermuda)
Limited
(a Bermuda company)

Barbican Protect Limited
(a UK company)

(a Canada company) Insurance Residential Insurance Barbican Holdings (US) Seacurus Limited
Il 98.1089562 Company of North Company Inc. N (a UK company)
CA042 Carolina (a North Carolina (a Delaware corporation) L
27-1013974 (a North Carolina company) 82-1882589
company) 42-0885398
Arch Specialty Insurance Rpytsiaad 15873
Comp: -
5 First Shield Service
L| (aMissouri corporation) 3 . Barbican E&S Insurance
35‘2215:5”3 L| (a Missouri corporation) United Guaranty Credit United Guaranty Managers Inc.
2 83-4516586 Insurance Company Commercial Insurance (a Delaware corporation)
(a North Carolina Company of North 82-2146345
ST ————— company) H Carolina
McNeil & Company, Inc. 56-1307714 (a North Carolina
(a New York company) First Shield Service 40525 company)
3 16-1364134 Corporation of Florida 56-0989041 Barbican Management
|| (aMissouri corporation) 16659 Services (US) Inc.
38-4119847 (a Delaware corporation)
82-2133181
Arch Structured Mortgage .
Penflex Actuarial Insurance Company Notes:
Services LLC First Shield Consumer (a North Carolina

(a New York company)
84-3725636

Service Corporation
(a Missouri corporation)
61-1932852

First Shield Consumer
Service Corporation of
Florida
[ (aMissouri corporation)

37-1944730

Ventus Risk Management,
Inc.

(a Delaware corporation)
47-5537185

(a UK company)

Galozy Properties Limited
(a Cyprus company)

Primantela Properties

Obelisk Underwriting
(a Missouri corporation) (a Delaware corporation) Company (a Delaware limited Nostrum Care Ba;:;fc'; ':;"";22‘9 Barbican Underwriting Limitey o (a Cyprus company)
M a Wisconsin compan liability compan a France compan
06-1521582 45-5366880 ¢ sconsin comp: ) 'y company) ¢ pany) (a UK company) (a UK company) (a UK company)
10946
29114

mi
(a Cyprus company)

Unless otherwise indicated, ownership percentage of subsidiary companies is 100%. Third party entities which are less than 50% owned by an Arch company are not shown on this chart. Footnote 1: Arch Financial Holdings
Europe | Limited has an 90% interest in Arch Capital Group (U.S.) Inc.
Footnote 2: Arch Reinsurance Europe Underwriting Designated Activity Company has a 10% interest in Arch Capital Group (U.S.) Inc.
Footnote 3: Arch Reinsurance Ltd. holds 99 quotas (shares) and Arch Capital Holdings Ltd. holds a 1 quota (share) in Arch Reinsurance Ltd. Escritorio De Representacao No Brasil Ltda. Footnote 4: Arch Financial Holdings

Europe Il Limited owns 50% of Prévalois SAS.

Footnote 5: Arch Global Services Holdings Ltd. has a 94.06% interest in Arch Investment Property Holdings Ltd. The remaining 5.94% non-controlling interest is held by a third party investor. Footnote 6: Arch U.S. MI
Holdings Inc. is the sole member of Arch Capital Finance LLC.

Footnote 7: Arch UK Holdings Limited owns 75% of Blue Sky Partners Limited.
Footnote 8: Barbican Holdings (UK) Limited owns 11 corporate member companies which are presented here under one heading.
Footnote 9: Barbican Holdings (UK) Limited owns 85% of Castel Underwriting Agencies Limited.
Footnote 10: Castel Underwriting Agencies Limited owns 60% of Medical & Commercial International Limited and has an interest of over 60% in various UK partnerships.

Footnote 11: Arch Financial Holdings Europe II Limited owns 75% of Nostrum Care.
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Arch Investment Holdings 11 Arch Underwriting at Lioyd's Arch Investment Holdings 1 Arch Investment Holdings Arch Underwriting Agency
Arch Capital Holdings Lt
e o ud Ltd 1 Lt uc
pany; (a Bermuda company) (a UK company) (a Bermuda company) (a Bermuda company) (a Delaware limited
liability company)
27-0800002
Fortress MSR Opportunities Pinebridge Structured Pinebridge Structured CEMOF-A Co-Investment CEMOF-A ALV Co-Investors, Axiom Underwriting Agency Special Credit Opportunities Melody Capital Partners
Capital Partners Offshore 11- Capital Partners Offshore 111 Partners, Lp. L Limited (Parallel) 11, L.P. - Series A Offshore Credit Fund, L.P.
Cayman A LP. “A L. Cayman Ccayman (a UK company) cayman cayman
98-1062634 cayman 98-1026399 98-1068328 05547227 98-1078889 98-1140757
90-0861822 98-1256911
Tzao% T00.00% o0.00% T00.00% To000% 250%
o30% 55.00%
Carlyle Energy Mezzanine CEMOF I1-A Offshore Lo Hotdings Limited Special Credit Opportunities
Opportunities Fund 11-A, L.P. Investors, LP. K o (Parallel) 11, L.P. - Series B
cayman Cayman (= UK company
98-1221800 98-1221468 98-1078889
%9.00% o0.00% T00.00% e Arch UK Holdings Limited
United Kingdom
Carlyle Energy Mezzanine Thomas Underwriting
CEMOF-A Investors 1, LP.
Opportunities Fund-A, L.P. H g Agency Ltd
cayman o5 1nire00 (a UK company)
36-4684744 02391095 100.00%
) Obelisk Underwriting
7o To000% Blue Sky Partners Limited i

United Kingdom United Kingdom
Salt Insurance Services

CEMOF-A Investors 11, LP
Limited

Delaware United Kingdom
90-0910035 75.00% 100.00%
oo T0000%
Arch Reinsurance Company Arch Specialty Insurance Arch Reinsurance Ltd.
(a Delaware corporation) (o Missourt cermoration) (a Bermuda company)
2 Missouri corporation;
06-1430254 10348 AN 98-0493884
T
Gapital Protection Insurance Star America Infrastructure ADM Galleus Fund I Carlyle Asia Structured Emeraing Beachfront Land BlackRock Asia Property Europe Property Fund 1V Arch Financial Holdings
Services, LLC Fund, LP Convex Asia und L Limited Credit Opportunities Fund- Club Tnvestment L.p Fund IV S.A SICAV-SIF Feeder S.A SICAV-SIF Europe I Limited Watfore Holdmas premie Howings L
Delaware Delaware ayman Cayman A LP. Cayman Luxembourg Luxembourg Ireland ermuda ermuda
22-3501803 45-1541916 98-10330244 cayman 98-0616491
98-1206356
49.00% 355% 65.34% 46.70% 39.60% 18.90% 1322% 100.00% 11.00%
5501
Castle Croek Capital Monareh Capital Part HPS Principal Strategies - Templeton Strategic -
8 a5l Croek Capt onarch Capltal Partners Jliioviinrin Emerame e b Prévalois SAS Nostrum Care Watford Re Ltd. Premia Reinsurance Ltd Premia Holdings Inc.
Delaware Delaware Solutions Offshore, L.P. Asia (Cayman), LP. France France Bermuda Bermuda Delaware
N 90-1000837 98-1148405 cayman cayman
= s8-1139524 96-1056747
a5 o $000% 500 T0000% To000% T0000%
prevn 10000%
i Oalaree Losn Fund 2 Watford Holdigs (UK) waord Insrance Company remia Lv1 Lid Premia Solutions Inc.
(Cayman) Ltd . rope Bermuda Delaware
Cayman
SSoyman Cayman United Kingdom Gibraitar
98-0549369
14.69% 027% 100.00% 100.00%, 100.00% 100.00%
Watford Holdings (U.S.) Inc.
Delaware
47-4532543
1:':10 0%
Watford Services Inc.
Delaware
Note: 47-4444135
This chart shows ownership by Arch companies where (i) the percentage of issued securities or units issued to Arch is more than 10% (with the remaining securities or units issued to a third party) or (ii) the ownership is 100% by Arch, but represents ownership in an entity
formed for a particular investment purpose where such investment entity has no operations other than to hold an investment. Each Arch entity is in a “dotted line” box with entities owned by it meeting the criteria set forth in the prior sentence in solid line” boxes below; there is 100.00%

no ownership relationship between “solid line” boxes.

Key: For each entity, the company name (jurisdiction), FEIN # (where applicable) and NAIC # (or equivalent number if applicable) are listed. The
figures in the chart are at December 31, 2019; such figures are updated on an annual basis in line with normal practices.
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1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (Y/N) *
98-0374481.. 947484 Arch Capital Group Ltd........ccccovvermrrnirniincinneens NJA o NIA. oo N/A........... NIA oo | aeeene N..ooe.
02-0576800.. Arch Capital Services Inc. . | Arch Capital Group Ltd.. ... | Ownership. ....100.000 | Arch Capital Group Ltd.... N......
98-0602504.. . | Arch Investment Management Ltd Arch Capital Group Ltd..........cccceeeerveeiicrennns Ownership ....100.000 |Arch Capital Group Ltd N......
98-0493884.. .. |Arch Reinsurance Lid.........ccccoeovrnrerrirneencinnenns Arch Capital Group Ltd.......cccovvrvrrrrrerrerrirnnenns Ownership......... ....100.000 | Arch Capital Group Ltd........c.ccovvrvrurrrnenrrens | e N [ O
98-1031826.. . | Arch Global Services (Philippines) Inc............... PHL........... NIA....ccooe. Arch Capital Group Ltd..........cccevvvrvrererrerennnn. Ownership......... ....100.000 | Arch Capital Group Ltd.........cccocvvrveervereererinrens | crvee Nevoooo [ O
N/A.....covone [N/Acooees |NTAL Arch Global Services (Cyprus) Ltd.........cccccen... CYP......... NIA .o Arch Global Services Holdings Ltd................... Ownership......... ....100.000 | Arch Capital Group Ltd..........covvernrurrnninerrns | o N [ O
NA...coeinn. . | Arch Global Services Holdings Ltd..................... BMU.......... NIA.....ccoo.e. Arch Capital Group Ltd..........cccceeererreeiicrenans Ownership......... ....100.000 [Arch Capital Group Ltd.........cccoeererveeriveiiiens | e Noooooot | O
27-0687834.. . | Arch International Services INC............ccocvrurenee DE....ccoe. NIA .o Arch Capital Services INC.........cocoverrerrerienienns Ownership......... ....100.000 | Arch Capital Group Ltd.........ccovvvrnrurrrnenerens | o N [ O
98-1244615.. [N/A............. IN/A............. Arch Underwriters Ltd............ccocovvivenivecriiinenns BMU.......... NIA.....ccooone. Arch Reinsurance Ltd............cccceeeerveeiicnennns Ownership......... ....100.000 | Arch Capital Group Ltd.........cccccvvereerverneercerens | crvee Noooooot | O
98-0705201.. .. | Arch Underwriting at Lloyd's Ltd............ccccouuene.. GBR.......... NIA. .o Arch Reinsurance Ltd.........cccoccvevrniencrninienes Ownership......... ....100.000 | Arch Capital Group Ltd........c.ccoeuerreurerneencneens | o N [ O
. | Axiom Underwriting Agency Limited................... GBR.......... NIA....ccoon. Arch Underwriting at Lloyd's Ltd.........c..cc.cc...... Ownership......... ....100.000 | Arch Capital Group Ltd.........cccccvvereervereeercerens | crnee Nevoooo [ O
............. Idlemear Holdings Limited...............cccecovueervennene [ GBR.......... | NIAL............... | Axiom Underwriting Agency Limited................. | Ownership......... |....100.000 |Arch Capital Group Ltd..........cccccovevvrvereivevnrceres [ eeeeNucieins | O
. | Thomas Underwriting Agency Limited................ GBR.......... NIA....cccooe. Idlemear Holdings Limited............cc.cccovrvvrvennnes Ownership......... ....100.000 | Arch Capital Group Ltd.........cccccvverervereernreerens | crvee Nevoooor [ O
. | Salt Insurance Services Limited..............cccoeuue... GBR.......... NIA....cccoooe. Thomas Underwriting Agency Limited.............. Ownership......... ....100.000 | Arch Capital Group Ltd..........cccceveerervereirericrens | crvee Nevoooo [ O
............. Arch Underwriting Agency (Australia) Pty. Ltd... |AUS.......... [NIA............... | Arch Underwriting at Lloyd's Ltd.......................| Ownership......... | ....100.000 |Arch Capital Group Ltd...........ccceccvvveremreeervrreen | ceeecNevieis [ O
98-0399846.. . | Arch Capital Holdings Ltd...........ccovvvevivvrirnrinnes BMU.......... NIA....ccoinne Arch Reinsurance Ltd............cccevvvierieirirennnn. Ownership......... ....100.000 | Arch Capital Group Ltd..........ccccevereverererierens | conee Nevoooo [ O
98-0616488.. .... | Arch Financial Holdings Europe | Limited.......... IRL............ NIA.....cccco.e. Arch Reinsurance Ltd............cccoeevevrrieiicrennn Ownership......... ....100.000 | Arch Capital Group Ltd.........cccocvverervereeercerens | crvee N..oooo. | O
98-0585481.. . |Arch Re Accident & Health ApS..........cccocviunee Arch Reinsurance Ltd...........cccevivreiveirivennnn. Ownership ....100.000 | Arch Capital Group Ltd N.......
98-0652764.. Arch Syndicate Investments Ltd.. . | Arch Reinsurance Ltd.... .. | Ownership......... |....100.000 |Arch Capital Group Ltd.... N.......
NA. .o . | Gulf Re Holdings Limited ...........cccouvuererrirernnnn. Arch Reinsurance Ltd...........ccoevirreeirivennnnn. Ownership ....100.000 | Arch Capital Group Ltd N.......
N/A......oen... . | Gulf Reinsurance Limited............cccovvrvrrnrenrenns Gulf Re Holdings Limited.........ccccovrrreirrrenrenns Ownership ....100.000 | Arch Capital Group Ltd N.......
98-0705596.. Arch Investment Holdings | Ltd . | Arch Reinsurance Ltd.... .. | Ownership......... |....100.000 |Arch Capital Group Ltd.... N.......
98-0705598.. . | Arch Investment Holdings I Ltd Arch Reinsurance Ltd...........coovveevvnreeniennnen. Ownership ....100.000 | Arch Capital Group Ltd N.......
99-1244244.. ... | Arch Investment Holdings Il Ltd...........cccc........ Arch Reinsurance Ltd...........ccoevirrereiriiennnnn. Ownership......... ....100.000 | Arch Capital Group Ltd.........cccoevrerererrrerienens | coree Nevooooe [ O
98-0705593.. . | Arch Investment Holdings IV Ltd..........ccccocvvuene Arch Reinsurance Ltd...........coovveevvnreiriennnnns Ownership......... ....100.000 | Arch Capital Group Ltd........ccccoerrvrvrrrrrrnrnrrens | wonees |\ RSSO 0
............. Watford Holdings Ltd............ccoceviveeriicnrcrencnens Arch Reinsurance Ltd............c.ccccceeeevevevrnnnen.e. | OWnership......... | ......11.100 | Arch Capital Group Ltd..........cceeevvevevecvenveees [ eeeedNeci | 21
woee |Watford RE Ltd.....veueeeeeereieeneescenereieenns Watford Holdings Ltd.........cccoverrerreneencerrirnienns Ownership......... ....100.000 | Arch Capital Group Ltd........ccccovvrnrrrrrnenrrnns | s N [ O
. | Watford Holdings (UK) Limited............cccererrrnnee Watford Re Ltd Ownership......... ....100.000 | Arch Capital Group Ltd.........cccoevrererernrerrerens | covene \\ JSSOO 0 O
............. Watford Holdings (U.S.) INC.....ccovvrvverereirrnnenees Watford Holdings (UK) Limited......................... | Ownership......... | ....100.000 |Arch Capital Group Ltd..........cocorrrrrremrrerrminnns [ conecNeiiis | O
. | Watford Insurance Company Europe Limited.... |GIB............ A Watford Holdings (UK) Limited............c.cccou..... Ownership......... ....100.000 [Arch Capital Group Ltd..........cccoevrereeeriveerieens | e N.ooooo. | O
. |Watford Services INC........ccovueeereereinenceneinenes DE....cccoe. NIA ... Watford Holdings (U.S.) INC.....ccovvervrrerienrennn. Ownership......... ....100.000 | Arch Capital Group Ltd..........ccoevrnrurrnrinerens | o N [ O
Arch Reinsurance Ltd. Escritorio De
N/A.. 99-1245248.. . |Representacao Ltda. . | Arch Reinsurance Ltd............ ... |Ownership......... | ....100.000 |Arch Capital Group Ltd.... N......
N/A.. 98-1006574.. . | Arch Underwriting at Lloyd's (Australia) Pty Ltd. Arch Underwriting at Lloyd's Ltd............cc.c....... Ownership ....100.000 |Arch Capital Group Ltd N......
N/A.. 98-0616491.. . | Arch Financial Holdings Europe Il Limited......... Arch Reinsurance Ltd..........ccocoorrrinrenrrninienns Ownership......... ....100.000 | Arch Capital Group Ltd N......
N/A.. 98-1243751.. . | Arch Financial Holdings Europe Il Limited.. . | Arch Reinsurance Ltd.... .. | Ownership......... ....100.000 |Arch Capital Group Ltd.... N.......
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1 2 3 4 5 6 7 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (Y/N) *
N/A.. 98-1244422.. |N/A............. N/A...coene. veee | AFCh LMI Py Ltd. oo AUS.......... NIA...ccooren. Arch Financial Holdings Australia Pty Ltd........ Ownership......... ....100.000 | Arch Capital Group Ltd........ccccovvrvrurrrscnrrners | s N...... [0S
N/A.. 98-1305287.. [N/A............. N/A............. . | Arch Financial Holdings Australia Pty Ltd......... AUS.......... NIA.....ccoone Arch Financial Holdings Europe Il Limited...... Ownership......... ....100.000 |Arch Capital Group Ltd..........ccoeerervevevevcrerniens | e N...... (L
N/A.. 47-3497583.. |N/A............. N/A......e... Arch Mortgage Risk Transfer Holdings Inc......... DE....cc.. NIA...coooren. Arch Financial Holdings Europe Il Limited...... Ownership......... ....100.000 | Arch Capital Group Ltd........ccccovovrvrrrrrnrnrrnens | s N...... [0
N/A.. 47-4121100.. |N/A............. N/A........... .... | Arch Mortgage Risk Transfer PCC Inc............... DC...coeva A Arch Mortgage Risk Transfer Holdings Inc....... Ownership......... ....100.000 [Arch Capital Group Ltd..........cccoevrereeeviieerieens | e N...... (L
N/A.. 82-3878331.. |[N/A............. N/A.......eee. . | Incorporated Protected Cell No. AMRT-FRE-01 | DC............. A s Arch Mortgage Risk Transfer PCC Inc............. Ownership......... ....100.000 | Arch Capital Group Ltd.........coevevrrurrnrinerens | e N....... [0 S
N/A.. 98-0616493.. [N/A............. N/A............ Arch Financial Holdings B.V.........cccccvvviveininnee. NLD........... NIA.....cccoo.e. Arch Financial Holdings Europe Il Limited....... Ownership......... ....100.000 |Arch Capital Group Ltd.........cccooererveevivecieens | e N...... (L
Arch Insurance (EU) Designated Activity
NIAL INTA oo N/A....... 98-1024362.. [N/A............. N/A............ NA. oo Company IRL............ A, Arch Financial Holdings Europe Il Limited....... Ownership......... ....100.000 | Arch Capital Group Ltd.........cccocvvevevrvereeercerens | crvee N....... [0
NIAL INJA s N/A....... 98-1243732.. |N/A............. N/A......ceee. L N Arch Underwriters Europe Limited..................... IRL......cc... NIA. ... Arch Financial Holdings Europe Il Limited....... Ownership......... ....100.000 | Arch Capital Group Ltd........c.ccoeuerrrurrrnenerens | o N....... [0S
Arch Reinsurance Europe Underwriting
NIAL INTA oo N/A....... 98-0611448.. [N/A............. N/A............. NA. oo Designated Activity Company IRL............ A, Arch Financial Holdings Europe Il Limited....... Ownership......... ....100.000 | Arch Capital Group Ltd..........cccceverervererrerierens | covee N....... [0 -
NIALINIA oo N/A....... 06-1424716.. |[N/A............. N/A............. NA. oo Arch Capital Group (U.S.) INC.....cvecvvvrerirririnae DE........ NIA....cccooe. Arch Financial Holdings Europe | Limited........ Ownership......... | ...... 90.000 |Arch Capital Group Ltd..........cccoevvvererevresiens e N....... [0
Arch Reinsurance Europe Underwriting
N/A.. 06-1424716.. |[N/A............. N/A............. .... |Arch Capital Group (U.S.) INC.....cvevvvrerrererrneee. DE........ NIA....cccoon. Designated Activity Company Ownership......... |...... 10.000 | Arch Capital Group Ltd.........cccocveererverecrernrens | v N....... [0
N/A.. 98-0389546.. |N/A............. N/A...cene. . | Arch Risk Transfer Services Ltd...........cccccevenne. BMU.......... NIA .o Arch Reinsurance Ltd.........cccoccoereriencneinnienee Ownership......... ....100.000 | Arch Capital Group Ltd..........cccceverervereirerierens | o N....... [0 S
N/A.. 98-1244441.. IN/A............. N/A......a... Alwyn Insurance Company Limited.................... GIB............ A, Arch Financial Holdings B.V........c.cccovevvivnnne. Ownership......... ....100.000 | Arch Capital Group Ltd.........cccocvvereerverreercerens | crvee N....... [0
Arch Reinsurance Europe Underwriting

NIAL INTA o N/A....... 98-0413940.. |N/A............. N/A......e... L Arch Insurance (UK) Limited............ccovrrrrrrnnnn. GBR.......... A Designated Activity Company Ownership......... ....100.000 | Arch Capital Group Ltd..........ccoevvrvrrrrrnrnrrnis | o N...... [0 S
1279 | Arch Capital Group (U.S.) Inc.|10348... | 06-1430254.. . | Arch Reinsurance Company Arch Capital Group (U.S.) Inc. Ownership ....100.000 | Arch Capital Group Ltd N.......
N/A.. 47-5374395.. ... |Arch Underwriters INC........c.ccoevveveveivcrneeiciennes Arch Reinsurance Company Ownership......... ....100.000 | Arch Capital Group Ltd N.......
N/A.. 98-0389551.. .... | Alternative Re Holdings Limited.............cccoeve... BMU.......... NIA....ccooone. Arch Risk Transfer Services Ltd............cccevu.... Ownership......... ....100.000 | Arch Capital Group Ltd.........cccoevvvererverrerercerens | crvee N....... [0
N/A.. 98-0704518.. . | Arch Europe Insurance Services Ltd.................. GBR.......... NIA....ccinne Arch Insurance (UK) Limited............ccovvivnnee. Ownership......... ....100.000 | Arch Capital Group Ltd.........cccoevverrerernrerrenens | covee N....... [0 -
N/A.. 65-1302027.. Arch Re Facultative Underwriters Inc................. DE.......... NIA ..o Arch Reinsurance Company...........ccc.eevrunenns Ownership......... ....100.000 | Arch Capital Group Ltd........ccccoevevrvrrrrrrnenrrees | o N....... [0 S
N/A.. 43-0971887.. . |Arch Insurance Group InC.......c.ccovueeerivereeireinnens DE........... NIA....ccoinne Arch Capital Group (U.S.) Inc.... Ownership......... ....100.000 | Arch Capital Group Ltd..........ccccevereiverererierens | conee N....... [0 -
N/A.. 22-3501803.. . | Capital Protection Insurance Services, LLC ...... DE............ NIA ..o Arch Reinsurance Company Ownership......... | ...... 49.000 |Arch Capital Group Ltd.........coeveeererrerrerneereirnes | ceenee N....... [0
N/A.. 98-0625844.. Alternative Re Limited..........cccoovvveerrirneiennens BMU.......... A Alternative Re Holdings Limited....................... Ownership......... ....100.000 | Arch Capital Group Ltd.........cccoevrereverrrerienins | covee N....... [0 -
N/A.. 27-0800002.. . | Arch Underwriting Agency LLC.........ccoccvverrenee. DE............ NIA .o Arch Insurance Group Inc Ownership......... ....100.000 | Arch Capital Group Ltd.........ccccovvervrerrrnenrrnns | s N....... [0S
N/A.. 43-0990709.. . | Arch Specialty Insurance Agency Inc................. MO........... NIA.....coone Arch Insurance Group Inc Ownership......... ....100.000 [Arch Capital Group Ltd.........ccccoevrereeerrevcrireeens | e N...... (L
1279 | Arch Capital Group (U.S.) Inc. | 11150... {43-0990710.. . | Arch Insurance Company ........... .. | Arch Reinsurance Company. . | Ownership......... |....100.000 |Arch Capital Group Ltd....
NIALINTA oo N/A....... 43-1053031.. . | First American Service Corporation................... Arch Insurance Group Inc Ownership......... ....100.000 | Arch Capital Group Ltd
NIAL [NJA oo N/A....... 27-1013974.. Construction Risk Underwriters, LLC................. MN............ NIA....ccoone Arch Underwriting Agency LLC.........ccccvvvevnnee Ownership......... ....100.000 |Arch Capital Group Ltd..........cccoeerereeveveveririeens | e N...... (L
1279 | Arch Capital Group (U.S.) Inc. | 10946... |06-1521582.. |N/A............. N/A............. NA .o, Arch Property Casualty Insurance Company..... MO........... A Arch Insurance Company ..........ccceoeveeeervieevenns Ownership......... ....100.000 |Arch Capital Group Ltd..........cccocererveveveveerieens | e N...... (L
1279 | Arch Capital Group (U.S.) Inc.|21199... | 36-2545393.. |N/A............. N/A............ NA .o, Arch Specialty Insurance Company................... MO............ A Arch Insurance Company...........cceeoeveeerrreevenns Ownership......... ....100.000 |Arch Capital Group Ltd.........ccccoeverervevevevcririeens | e N...... (L
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1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (Y/N) *
1279 | Arch Capital Group (U.S.) Inc. | 30830... [39-1128299.. Arch Indemnity Insurance Company.................. MO............ Arch Excess & Surplus Insurance Company.... | Ownership......... ....100.000 |Arch Capital Group Ltd.........cccovererveeviveriieens | e N...... (L
N/A.. 45-5366880.. . | Arch Insurance Solutions INC..........c.ccocurirreneenne DE....ccco.e. Arch Insurance Group INC.........ccccevereurreenrennenns Ownership......... ....100.000 | Arch Capital Group Ltd..........ccoeverrrurrrrenerens | o N......
N/A.. 98-1089562 . Arch Insurance Canada Ltd ...|CAN.......... .. | Arch Insurance Company...... ... | Ownership......... |....100.000 |Arch Capital Group Ltd.... N......
N/A.. 46-1950584.. ... |Arch U.S. MI Holdings INC.......ccovvurrinienrirrinienns DE....ccc.e. Arch Capital Group (U.S.) INC...ccvvvrrvrrrrerenns Ownership......... ....100.000 | Arch Capital Group Ltd........c.ccovvrvrurrrncnrrens | s N......

....... 46-1950584.. .... | Arch Capital Finance LLC Arch U.S. Ml Holdings Inc...........ccccevuevrrevneeen. | OWnership........ |....100.000 | Arch Capital Group Ltd N[O
N/A.. 46-1950257.. . | Arch U.S. M Services Inc Arch Mortgage Insurance Company................. Ownership......... ....100.000 | Arch Capital Group Ltd........c.coeerrrurerrinrrens | e N....... [0S
1279 | Arch Capital Group (U.S.) Inc. |40266... | 36-3105660.. N/A............. N/A...cene. N/A. e Arch Mortgage Insurance Company................... |/L[ A s Arch U.S. Ml Holdings INC.......cocevvererirnienianns Ownership......... ....100.000 | Arch Capital Group Ltd........c.ccoeuvvrrurrrncnerens | e N...... [0
1279 | Arch Capital Group (U.S.) Inc. | 18732... | 39-1080973.. [N/A............. N/A...cene. NA. e Arch Mortgage Guaranty Company.................... |/L[ A s Arch U.S. Ml Holdings INC........ocevverenririenienne Ownership......... ....100.000 | Arch Capital Group Ltd.........c.ccoeuvrneurrrnenenens | o N....... [0
1279 | Arch Capital Group (U.S.) Inc.|29114... | 95-2621453.. [N/A............. N/A...cene. N/A. e Arch Mortgage Assurance Company................. |/L[ A s Arch U.S. Ml Holdings INC........ocevvenrenrinienienne Ownership......... ....100.000 | Arch Capital Group Ltd........c.ccoeuvrnrurernenerens | s N....... [0
N/A.. .... | Arch Investment Holdings (Cyprus) Ltd.............. CYP.......... NIA....ccoonn. Arch Investment Property Holdings Ltd............ Ownership......... ....100.000 | Arch Capital Group Ltd.........cccoevverervereerereerens | crvee N....... [0
N/A.. . | Arch Investment Property Holdings Ltd.............. BMU.......... NIA....cccooone. "Arch Global Services...........ccocoeuviiierriirirennes Ownership......... |...... 94.060 |Arch Capital Group Ltd..........cccoeverervereerisinns [ e N....... [0 S
N/A.. Arch Investment Property Holdings Ltd.............. BMU.......... NIA......cc...... AFP Capital Management Limited.................... Ownership....... | ... 5.940 | Individuals..........ccccvveverircreeiiierseeeeeesneees | e N...... (L
N/A.. .. | Arch Capital Finance (Ireland) Limited............... IRL............ NIA....ccoinne "Arch Financial Holdings Europe Il Limited...... Ownership......... ....100.000 | Arch Capital Group Ltd..........ccccevereverererierins | covee N....... [0 -
N/A.. . | Benely Properties Limited..........cccvvvrririennnns CYP.......... NIA ..o Arch Investment Holdings (Cyprus) Ltd............ Ownership......... ....100.000 | Arch Capital Group Ltd..........ccoevvrvrrrrrnrnrrnis | o N...... [0 S
N/A.. Arcozil Properties Limited............ccccoooeviiininnnes CYP.......... NIA....cccooe. Arch Investment Holdings (Cyprus) Ltd............ Ownership......... ....100.000 | Arch Capital Group Ltd..........ccccevererverererrerens | crvee N....... [0 -
N/A.. .. | Varony Properties Limited.............cocvveereerrirennns CYP.......... NIA....cccooe. Arch Investment Holdings (Cyprus) Ltd............ Ownership......... ....100.000 | Arch Capital Group Ltd.........cccoevvererverreereerens | crvee N....... [0 S
N/A.. . | Galozy Properties Limited...........cccoooerverrireiennnns CYP.......... NIA....ccinne Arch Investment Holdings (Cyprus) Ltd............ Ownership......... ....100.000 | Arch Capital Group Ltd.........cccoevverreverrrerienens | covee N....... [0 -
N/A.. . | Primantela Properties Limited..............ccccconeenee. CYP.......... NIA ..o Arch Investment Holdings (Cyprus) Ltd............ Ownership......... ....100.000 | Arch Capital Group Ltd N.......

N/A.. . | Coramono Properties Limited Arch Investment Holdings (Cyprus) Ltd Ownership......... ....100.000 | Arch Capital Group Ltd N.......

1279 | Arch Capital Group (U.S.) Inc.|11463... |03-0358003.. [N/A............. N/A............. .... | United Guaranty Partners Insurance Company. |VT............. A, Arch U.S. Ml Holdings INC........cccccvvvevreirirnnnn. Ownership......... ....100.000 | Arch Capital Group Ltd..........ccccevereiverererierens | conee N....... [0 -

NIAL INJA s N/A....... 56-1273575.. |N/A............. N/A.....ene. . | United Guaranty Services, INC........cccocerverrrennenee [ OR— NIA ..o Arch U.S. MI Holdings INC.......coovvvvererirriinnenne Ownership......... ....100.000 | Arch Capital Group Ltd........c.ccovvvrvrervrnenrrnns | s N....... [0
United Guaranty Residential Insurance

1279 | Arch Capital Group (U.S.) Inc. | 16667... | 56-0789396.. [N/A............. N/A........... L N Company of North Carolina [\ [OR— A Arch U.S. MI Holdings INC.......covvvvenrerirriennenne Ownership......... ....100.000 | Arch Capital Group Ltd........c.ccovvvrvrerrrnrnrrnns | s N....... [0S
United Guaranty Residential Insurance

1279 | Arch Capital Group (U.S.) Inc. | 15873... |42-0885398.. [N/A............. N/A.....ene. L N Company [ OR— A s Arch U.S. Ml Holdings INC......covvvvererirriennanee Ownership......... ....100.000 | Arch Capital Group Ltd........ccccovvrvrrrrrncnrrnns | s N...... [0

1279 | Arch Capital Group (U.S.) Inc. |40525... | 56-1307714.. [N/A............. N/A......ene. L W United Guaranty Credit Insurance Company..... [\ [OR— A s Arch U.S. Ml Holdings INC......covevvererirriinnanee Ownership......... ....100.000 | Arch Capital Group Ltd........c.ccoeervrrrrrnrnrrnns | s N...... [0S
United Guaranty Commercial Insurance

1279 | Arch Capital Group (U.S.) Inc. | 16659... | 56-0989041.. [N/A............. N/A......ee.. L Company of North Carolina [ OR— A s Arch U.S. Ml Holdings INC........oververererrienninee Ownership......... ....100.000 | Arch Capital Group Ltd........c.ccovvrvrurrrncnrrnns | s N...... [0S

1279 | Arch Capital Group (U.S.) Inc. | 13694... | 27-0550064.. N/A............. N/A......e... L Arch Structured Mortgage Insurance Company. [NC............. A s Arch U.S. MI Holdings INC........ovvvverrerirniennenee Ownership......... ....100.000 | Arch Capital Group Ltd........ccccovovrvrerrrncnnrnns | s N...... [0
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Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (Y/N) *
NIAL INJA s N/A....... N/A....ovenn. NA. .o N/A...coene. L N Prévalois SAS.........coorrirerereeerene e FRA........... NIA...ccooren. Arch Financial Holdings Europe Il Limited....... Ownership......... | ...... 50.000 |Arch Capital Group Ltd.........coerreererrernerneeneirnns | ceenee N...... [0S
Emerging Beachfront Land Club Investment
N/A.. o |LP. Arch Reinsurance Ltd.........cccocooeurrrincnninienee Ownership......... | ...... 40.000 |Arch Capital Group Ltd
N/A.. . | CEMOF-A Co-Investment Partners, L.P............ Arch Investment Holdings Il Ltd.... Ownership......... ....100.000 |Arch Capital Group Ltd
Special Credit Opportunities (Parallel) II, L.P. -
N/A.. Series A CYM.......... OTH...cocoevnee Arch Investment Holdings | Ltd...............ccevu.. Ownership......... ....100.000 [Arch Capital Group Ltd..........cccoeerereeveveveirieens | e N...... K -
Special Credit Opportunities (Parallel) II, L.P. -
N/A.. Series B CYM.......... OTH...cccoevne. Arch Investment Holdings | Ltd...............cocvue. Ownership......... [ ... 99.870 [Arch Capital Group Ltd...........ccooveveveeeriveerieens | e N...... K TR
Carlyle Asia Structured Credit Opportunities
N/A.. Fund-A, L.P. CYM.......... OTH..covvvee. Arch Reinsurance Ltd............cccevevverierrevennnn. Ownership......... | ...... 99.000 |Arch Capital Group Ltd..........cccoevevererevrisiens [ e N....... KT
N/A.. .... | Fortress MSR Opportunities Fund I B L.P.......... CYM.......... OTH...ovvenee Arch Capital Holdings Ltd.........ccccoocruereerniennenee Ownership......... |...... 12.330 | Arch Capital Group Ltd........cccoeerverrerrennenenens [ o N....... KT
N/A.. . | ADM Galleus Fund Il Limited...........cc.coevrrernnes CYM.......... OTH..oovvveree Arch Reinsurance Ltd............cccovvevvericirerennnnn. Ownership......... | ...... 47.000 |Arch Capital Group Ltd.........ccoeveververerreniens | eevees N....... KT
N/A.. Convex Asia Fund Ltd..........cocveurrenenrineinniniinne CYM.......... OTH..covvenee Arch Reinsurance Ltd.........cccocoocvvniencreinienes Ownership......... |...... 65.340 | Arch Capital Group Ltd.........cocoevreereereeneneirens | cevnee N....... KT
Melody Capital Partners Offshore Credit Fund,
N/A.. L.P. CYM.......... OTH..cooeve. Arch Investment Holdings Il Ltd...................... Ownership......... | ...... 24.590 |Arch Capital Group Ltd..........ccooeveververeerisiens [ e N....... KT
N/A.. Castle Creek Capital Partners V, L.P................. DE...... OTH..coovvee. Arch Reinsurance Ltd............ccccevevvverierrerennnn. Ownership......... | ...... 24.560 |Arch Capital Group Ltd..........cccoevvververeeresiens e N....... KT
HPS Principal Strategies - Real Estate Capital
N/A.. Solutions Offshore, L.P. CYM.......... OTH..oovvvee. Arch Reinsurance Ltd............ccceevevvvererrevennnnn. Ownership......... | ...... 21.170 | Arch Capital Group Ltd..........cccoeveververceriniens e N....... KT
Pinebridge Structured Capital Partners
N/A.. Offshore II-A, L.P. CYM.......... OTH..oovvvee Arch Capital Holdings Ltd.........ccccccoeverrerneee. Ownership......... | ...... 99.340 |Arch Capital Group Ltd..........cccoeveverercvriniens [ eneee N....... KT
N/A.. Monarch Capital Partners Offshore Il LP.......... DE.......... OTH..cooeveee Arch Reinsurance Ltd...........ccoevirreerriiennnn. Ownership......... | ...... 16.440 | Arch Capital Group Ltd.........cccoevrererercieirenins | covee N....... KT
N/A.. .... | Star America Infrastructure Fund, LP................. DE.......... OTH..covverenee Arch Specialty Insurance Company................. Ownership......... [ ... 4.000 | Arch Capital Group Ltd........ccccovrvrmrerrerrrnrrnes | wonees N....... KT
N/A.. . | China Car Parks Investment Fund L.P............... CYM.......... OTH..cooeve Arch Reinsurance Ltd............ccccverieicirivennnn. Ownership......... [...... 14.690 | Arch Capital Group Ltd.........cccocvrerervervieienins | conee N....... KT
Carlyle Energy Mezzanine Opportunities Fund
N/A.. II-A, L.P. CYM.......... OTH..covvne Arch Investment Holdings Il Ltd............ccc....... Ownership......... [ ...... 99.000 |Arch Capital Group Ltd..........ccoevererverrerinrnns e N....... KT
Templeton Strategic Emerging Markets Fund IV
N/A.. Asia (Cayman), L.P. CYM.......... OTH..cooevnenee Arch Reinsurance Ltd.........cccccovcveniencneinnienes Ownership......... ....100.000 | Arch Capital Group Ltd..........ccoevirernennenerenns | e N..oow. KT
Carlyle Energy Mezzanine Opportunities Fund-
N/A.. . |A,LP. Arch Investment Holdings Il Ltd.... Ownership......... [ ... 99.750 |Arch Capital Group Ltd..........cccoeeveveevenivererniens | e N......
N/A.. CEMOF-A Investors |, LP........ccocovrrrenienrereenne. ... | Arch Investment Holdings Il Ltd . |Ownership......... |....100.000 |Arch Capital Group Ltd.... N......
N/A.. ... | CEMOF-A Investors II, LP. Arch Investment Holdings Il Ltd.... Ownership......... ....100.000 |Arch Capital Group Ltd..........cccoevrereeveriveerieens | e N......
N/A.. .... | CEMOF-A AIV Co-Investors, LP............ccccovrunee CYM.......... OTH..covvenee Arch Investment Holdings Il Ltd.... Ownership......... ....100.000 | Arch Capital Group Ltd........c.ccovvvrvrerrrninrrrns | s N....... KT
N/A.. . | CEMOF II-A Offshore Investors, L.P.................. CYM.......... OTH....ccoeenee. Arch Investment Holdings Il Ltd.... Ownership......... ....100.000 [Arch Capital Group Ltd..........cccooererveeviveririiens | e N...... K TR
N/A.. Oaktree Loan Fund 2x (Cayman) Ltd................. CYM.......... OTH...oovvenee Arch Reinsurance Ltd.........cccocoorurrniencnnirnienee Ownership......... |...... 10.270 | Arch Capital Group Ltd........ccccoeerverrerrrrinenrns [ o N....... KT
Pinebridge Structured Capital Partners
NIAL INJA s N/A....... N/A.....covenn. NA. .o N/A......ce... [\ N Offshore IlI-A, L.P. CYM.......... OTH..covvenee Arch Capital Holdings Ltd.........c.ccoerrerrerrinnenee Ownership......... |...... 99.000 |Arch Capital Group Ltd.........cocoeereeneereineeneirnes | ceenee N....... KT
BlackRock Asia Property Fund IV S.A' SICAV-
N/A.. . |SIF LUX........... OTH..covvenee Arch Reinsurance Ltd.........cccoccoeurrriencrnirnienee Ownership......... | ...... 23.080 |Arch Capital Group Ltd.........cocoeereeneernineeneirnes | ceenee N...... KT
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Europe Property Fund IV Feeder S.A SICAV-
NIAL [NJA oo N/A....... N/A...coonn N/A............ N/A............. NA .o SIF Arch Reinsurance Ltd............cccceceerveeniccnenans Ownership......... | ...... 13.000 |Arch Capital Group Ltd.........ccccevveererecrerieens e N...... K TR
N/A.. . | Premia Holdings Ltd..........ccccveenrurrinienrirersinnenne Arch Reinsurance Ltd.........cccocooeurrrincnninienee Ownership......... |...... 23.210 | Arch Capital Group Ltd.........cocveereeneereinreneirens | ceenee N......
N/A.. Premia Reinsurance Ltd.. . | Premia Holdings Ltd...... ... | Ownership......... |....100.000 |Arch Capital Group Ltd.... N......
N/A.. L |Premia LV Ltd.....oovceeceecnce s Premia Reinsurance Ltd.........cccoeovnrerrirneenees Ownership......... ....100.000 | Arch Capital Group Ltd........c.ccovvrvrurrrncnrrens | s N......
N/A.. . | Premia Holdings Inc Premia Holdings Ltd.........cccccovveverrverrcnierennn. Ownership......... ....100.000 | Arch Capital Group Ltd.........cccoevvereervereeercnrens | crvee N...... [0
N/A.. . | Premia Solutions Inc.... Premia Holdings INC.......c.ovuveencvnriinerceien. Ownership......... ....100.000 | Arch Capital Group Ltd........c.coeerrrurerrinrrens | e N....... [0S
N/A.. 32-0539299.. |N/A............. N/A............ Arch Mortgage Funding, INC.........cccccvvvrrrrrunnnne Arch Capital Group (U.S.) INC.....cvvvvvrrerrrennee Ownership......... ....100.000 | Arch Capital Group Ltd.........cccocvvevevrvereeercerens | crvee N....... [0
N/A.. 98-1490970.. |N/A............. N/A......ceee. ... | Arch UK Holdings Limited ..........cccccocreerrieneenen. Arch Reinsurance Ltd.........cccocoorrerincrnirnienee Ownership......... ....100.000 | Arch Capital Group Ltd........c.ccoeuerrrurrrnenerens | o N....... [0S
N/A.. NA...ccooeinn. N/A............. N/A............ . | Blue Sky Partners Limited Arch UK Holdings Limited ........c..cccocvvererrnnes Ownership......... | ...... 75.000 |Arch Capital Group Ltd..........cccoevvverererriniens [ e N....... [0
N/A.. N/A....cooean. NA. . N/A...cene. Archipelago Risk Services Limited .................... Blue Sky Partners Limited..........cccccocveuninienne Ownership......... ....100.000 | Arch Capital Group Ltd..........ccoeuvrnrurenncncrens | o N...... [0S
N/A.. NA...coenn. N/A........... N/A....oe.. . [Lake Shore IC, INC. ....vevvvevevereeeeeeeeie DC..ovvee A, Arch Mortgage Risk Transfer PCC Inc............. Ownership......... ....100.000 | Arch Capital Group Ltd.........cccocvvevreervereeercerens | crvee N....... [0
N/A.. 16-1364134.. [N/A............. N/A...cene. . |McNeil & Company, INC.......ccovverrreinerneireiniens NY.ores A s Arch Insurance Company............cccereereereeneenes Ownership......... ....100.000 | Arch Capital Group Ltd........c.ccoevvrneurennencrens | s N....... [0
N/A.. NA...coeinn. N/A............. N/A............ Obelisk Underwriting Limited..............ccevvvevreee. GBR.......... NIA....cccoone. Arch UK Holdings Limited ........cc.ccocvvrverrnnes Ownership......... ....100.000 | Arch Capital Group Ltd.........cccoevverervereererierens | crvee N....... [0 S
N/A.. 83-4516586.. [N/A............. N/A............. . | First Shield Service Corporation ..............c........ MO............ NIA....ccccoone. Arch Insurance Group Inc Ownership......... ....100.000 | Arch Capital Group Ltd..........cccceveerervereirerierens | covee N....... [0
N/A.. 38-4119847.. IN/A............. N/A............. . | First Shield Service Corporation of Florida......... MO............ NIA....cccoonn. Arch Insurance Group Inc Ownership......... ....100.000 | Arch Capital Group Ltd.........ccccccvverervereeereerens | cvvee N....... [0
N/A.. 61-1932852.. [N/A............. N/A........... First Shield Consumer Service Corporation ..... MO............ NIA....ccoinn. Arch Insurance Group INC.........ccocvevverevcvnnnns Ownership......... ....100.000 | Arch Capital Group Ltd..........ccccevereverererierins | covee N....... [0 -
First Shield Consumer Service Corporation of
NIAL INTA oo N/A....... 37-1944730.. [N/A............. N/A............. NA. o Florida MO............ NIA....ccoonn. Arch Insurance Group INC.........ccocvvverevcrnnnns Ownership......... ....100.000 | Arch Capital Group Ltd..........cccccevereverererierins | coree N....... [0 -
N/A.. .. | Arch Credit Risk Services (Bermuda) Ltd........... BMU.......... NIA ..o Arch Reinsurance Ltd...........coovrievenreneinnnen. Ownership......... ....100.000 | Arch Capital Group Ltd........ccccoeeervrrrvrnrnrrnins | s N....... [0 S
N/A.. 47-5537185.. [N/A............. N/A............. . | Ventus Risk Management, Inc.............cccccvuunee DE........ NIA....ccooee Arch Insurance Group INC.........ccocvevvevevcrnnnns Ownership......... ....100.000 | Arch Capital Group Ltd..........cccceverrervereeerienens | covee N....... [0 -
1279 | Arch Capital Group (U.S.) Inc.|71455... | 37-0857191.. [N/A............. N/A............. .... | Financial American Life Insurance Company..... |KS............. NIA....ccoone Arch Capital Group (U.S.) INC....cvvevrvirriernnes Ownership......... ....100.000 | Arch Capital Group Ltd..........ccccevereverererierens | covee N....... [0 -
NIAL INTA s N/A....... 84-3725636.. |N/A............. [\/Z W . | Penflex Actuarial Services LLC.........cc.ovvvvernenne [\ NIA...cone McNeil & Company, INC........ccvvrrenrenrernirnreneens Ownership......... ....100.000 | Arch Capital Group Ltd........ccccovrvrvrrrrernenrrnes | voes N....... (oS
N/A.. Barbican Group Holdings Limited............c......... GGY.......... NIA....ccoinne Arch Reinsurance Ltd...........ccoevivrereirivennnn. Ownership......... ....100.000 | Arch Capital Group Ltd.........cccocvverererrrerienins | covee N....... [0 S
N/A.. . | Clare Management Company Limited................ GGY...oeveee NIA ..o Barbican Group Holdings Limited Ownership......... ....100.000 | Arch Capital Group Ltd........ccccovrvrvrrrrervrnrrnes | o N....... [0 S
N/A.. . | Barbican Reinsurance Company Limited........... GGY.......... A Barbican Group Holdings Limited Ownership......... ....100.000 | Arch Capital Group Ltd.........cccoevrererernrniienins | covee N....... [0 -
Barbican Specialty Reinsurance Company
N/A.. NA. .o N/A........... N/A....ooen. Limited GGY.......... A Barbican Group Holdings Limited..................... Ownership......... ....100.000 | Arch Capital Group Ltd.........cccoevrerererrrnirenens | coree N....... [0 -
N/A.. N/A......oenn.. NA. .. N/A.....eee. Barbican Holdings (UK) Limited...........c.cccovuene. GBR.......... NIA...cooorenn. Barbican Reinsurance Company Limited......... Ownership......... ....100.000 | Arch Capital Group Ltd........ccccovvvrvrerrrninrrnns | s N...... [0
N/A.. 82-1882589.. [N/A............. N/A............. .... | Barbican Holdings (US) INC........cccccoevviveriiinnne DE.......... NIA.....ccoo.e Barbican Holdings (UK) Limited...........c.cc.co..... Ownership......... ....100.000 [Arch Capital Group Ltd..........cccooerereeeviveerieens | e N...... (L
N/A.. 82-2146345.. |N/A............. N/A.....eee. . | Barbican E&S Insurance Managers Inc............. DE....cccoee. A s Barbican Holdings (US) InC.........cocvevrvencirnienee Ownership......... ....100.000 | Arch Capital Group Ltd..........ccovernrurrnrenerens | o N....... [0S
N/A.. 82-2133181.. [N/A............. N/A............. Barbican Management Services (US) Inc.......... GBR.......... NIA.....ccooo.e. Barbican Holdings (US) InC.........ccccvvevivinnee Ownership......... ....100.000 [Arch Capital Group Ltd..........cccooererveeviveriieens | e N...... (L
N/A.. .... | Barbican Corporate Member Entities................. GBR.......... NIA...ccoorenn. Barbican Holdings (UK) Limited............ccc.ove... Ownership......... ....100.000 | Arch Capital Group Ltd........c.ccoevrvrrrrrncnrrens | s N...... [0
N/A.. . | Barbican Managing Agency Limited................... GBR.......... NIA.....ccoone Barbican Holdings (UK) Limited...........cccccov.... Ownership......... ....100.000 [Arch Capital Group Ltd..........ccoeverervevevereirieens | e N...... (L
N/A.. Barbican Underwriting Limited ............cccccooveenee BMU.......... NIA. .o Barbican Holdings (UK) Limited............ccccoveue. Ownership......... ....100.000 | Arch Capital Group Ltd..........ccoeerneurrrncnerens | e N....... [0
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Barbican Management Services (Bermuda)
N/A.. Limited Barbican Holdings (UK) Limited...........c.ccco..... Ownership......... ....100.000 |Arch Capital Group Ltd.........cccovererveeviveriieens | e N.ooooet | O
N/A.. . | Castel Underwriting Agencies Limited................ Barbican Holdings (UK) Limited............ccccoee... Ownership......... | ...... 85.000 | Arch Capital Group Ltd.........ocoeereeneereineereirees | ceenee N......
N/A.. Castel Underwriting Europe BV ... | Castel Underwriting Agencies Limited... ...| Ownership......... |....100.000 |Arch Capital Group Ltd.... N......
N/A.. .. | Barbican Protect Limited............cccovvrvinirernenns Barbican Holdings (UK) Limited............ccc.cov.... Ownership......... ....100.000 | Arch Capital Group Ltd........c.ccovvrvrurrrncnrrens | s N......
N/A.. .. | Seacurus Limited...........cceevrrverererersisieieininns Barbican Holdings (UK) Limited...........ccccc....... Ownership......... ....100.000 | Arch Capital Group Ltd.........cccoevvereervereeercnrens | crvee Nevoooo [ O
N/A.. . NOSHUM Car€......coeueeeeeeeireeereire e FRA........... NIA .. Arch Financial Holdings Europe Il Limited....... Ownership......... |...... 75.000 | Arch Capital Group Ltd.........coceoeerveneerrineneirees | ceenee N [ O
Aster Explanation
1 Artisan Partners Holdings LP owns over 10% of the common shares of Arch Capital Group Ltd., but disclaims control.
2 Watford holdings Ltd. is owned by various shareholders, each holding less than 10% of the voting shares, except for Arch Reinsurance Ltd., which holds approximately 11% of the voting shares of Watford Holdings Ltd.
3 Entity is an investment vehicle which is not operated or controlled by Arch.
4 Premia Holdings Ltd. is owned by unaffiliated shareholders, and Arch Reinsurance Ltd. holds approximately 23.21% of the voting shares of Premia Holdings Ltd.
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25,374,759

............... 33,405,683
.2,500,011

................. 6,700,724
............ (330,232,464)
..... 5,986,098

.333,448,646

).

..(46,594,938) | ...

SCHEDULE Y
PART 2 - SUMMARY OF INSURER'S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 6 7 8 9 10 1 12 13
Income/
(Disbursements) Any Other Reinsurance

Purchases, Sales Incurred in Material Activity Recoverable/

or Exchanges of Connection with Management Income/ Not in the (Payable) on

Loans, Securities, Guarantees or Agreements (Disbursements) Ordinary Losses and/or

NAIC Names of Insurers Real Estate, Undertakings and Incurred under Course of the Reserve Credit
Company D and Parent, Subsidiaries Shareholder Capital Mortgage Loans or for the Benefit Service Reinsurance Insurer's Taken/
Code Number or Affiliates Dividends Contributions Other Investments of any Affiliate(s) Contracts Agreements * Business Totals (Liability)
Affiliated Transactions
................................. ADM Galleus Fund Il Limited JEUSUUSURTUSUSRRPRRON 0 N ISUUOPRRRORPRRRRRRORN ||
98-0389551............. Alternative Re Holdings LIMIted...........coorrerrrrinrnrereencnrrensennnennennes | eermenensrnensnsnnsnneee0 | e |0 | 0 |0 | 0 [ [0 | e (01 0
98-0389553.............. Alternative Underwriting SErvices Ltd...........ccoeevrurrrenenrrnenenrirnenenne | eevneneneinnesenensenneeen0 | e |0 | 0 0 | 0 [ |0 | [0 R 0
98-0625844.............. Alternative Re LIMIted............coocurrunrinrinrireineieeeseinnsseseienisensens | cnneensssssssssssssssssienns0. | cevemnisnisnnsnssnsnnnenn0 |0 [ 0 | (2787 | 0 [ | 0 [, (V470 ) ——— (40,538,210)
98-1244441.............. Alwyn Insurance Company LIMIted..........cccoewerrerrenrneirrernenneneesnenennenne | ceveemeneennessnsnsneneenen0 | vevrrinnennenn 3,224,960 | o0 | 0 | eiii(1,065,899) | oo (1,574,766) [ oo | o0 | e 584,295 | ............. 169,661,843
. 198-1341235... .. | Arch Capital Finance (Ireland) Limited.. ...(18,055)| . .(18,055) | ...
................................. Arch Capital Finance LLC..........cccovrinrnrrrinrneireeseeeeeseseines SO RRO | RSO RRRN |
06-1424716.............. Arch Capital Group (U.S.) INC.....vvuurierieeiieiieeieesscssesesesesississienes | e 465,000,000 (15,575,556) | ...ovvvrverirrirrinniennn0 [ vviviisiisisiennnd0 | 142,761,710 | oo | | 0 | s 592,186,154
98-0374481.............. Arch Capital Group Ltd.........cc.ocuerieririeeieieeeeieeieeiseeessssssssssssses | ceeesenesnes 116,867,750 (52,065,243) | ...ocvovvrrinrinrineiennn0 [ 0 | i (3,959,741) | vvovevrrirrirrrrerireeenn | |0 | s 60,842,766
98-0399846.............. Arch Capital Holdings Ltd.........cc.coovrrirnierrieiecieeieneiinens 33,581,785 | o0 | 0 [0 | (362,579) | cvvovvernreerinrinrinneenn0 [ | 0 | 33,219,206
. |02-0576800... ... | Arch Capital Services Inc... 191,508,050 ...99,054,409 | ...

32-0539299.............. Arch Mortgage FUNding, INC..........ccoeveeuerieeecereiceieeeeeesesseieeseesssiensees | eveeresiensessssssesseeseeneens0 | eveeeeeeescesesesiesienenc0 |0 | 0 e (1,064,417) | coooerereeereereereerceeeen0 [ |0 | (1,064,417)
................................. Arch Credit Risk Services (Bermuda) Ltd reereninneenennnn(255,187) reeeerinneennnnn(255,187)
98-0704518.............. Arch Europe Insurance Services Ltd...........ccocvveieveniereneseeiieseeniens | cvervesseniessssiessereenen0 | evriiennnnnnnn34,983,495 | o0 | 0 | 68,656,954 | ....cocveerevvreiiiiieeen0 | | cveeeeeeieeieineennd0 [ 103,640,449
06-1521582.............. Arch Excess & Surplus Insurance COmpany..........cccoceeveererreseeniersens | sververvsrsniensessessseneensn0 | covrverieseiesieieiseisnenen0 | eveveieeieeissisieienenn0 |0 |, (474,658) | coovvreererirnns (47,642) | coocvee | e [ i (522,300)

..197,562,530
............. 116,235,408
.......... 1,177,5652,953
....86,090,475
.475,603,443
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98-1244422.............. ATCH LMEPLY L. .ot seesssessssesssnsnsssnnnnes | evensennsensenssssssnsenssnnsens0 | ceverserrenresnieneen A8 | o0 | 0 [ e (2,842,661)
. | 37-0857191. .. | Financial American Life Isnrance Company... .

................................. Arch MIASIa LIMItEd..........covverereieieieresie e

................................. Arch MI Credit SEIVICES. ........curereecereireiieeireise et

. |95-2621453. ... | Arch Mortgage Assurance Company.. LU L0 .
39-1080973.............. Arch Mortgage Guaranty COmMPany............ccoeueeereeneereerneenenmermeneeneenens | sermemenmesesssssnsenessneee0 | evnrnenninssnnnnennend [ e 0 | 0 | eii0(2,296,473) | e (1,578,874) | e | 0 | (3,875,347)
36-3105660 Arch Mortgage Insurance Company...........ccvceeeveeneeneerseeneeneessrneensesnes | eevneeneenennns 19,000,000 | oo (218,941,156) | covveicenceneieincneennn0 | i | e00000(208,695,716) | ..o (154,785,930) | oo [ oveeeinireieinineennn0 | s (567,422,802)

. 198-1024362. .. | Arch Mortgage Insurance Designated Activity Company. G0 VRN | B IO

. |39-1968888. .... | Arch Mortgage Reinsurance Company..........c..cccoveeneenne L0 SSUUTSRRRUIURRRRRRON | B IO

. |47-3497583. .... | Arch Mortgage Risk Transfer Holdings Inc. 250,776 | o0 | .

. |47-4121100. ... | Arch Mortgage Risk Transfer PCC Inc... L0 0 (3,388,547) | v 0 e

. |98-0585481. .... | Arch Re Accident & Health ApS......... L0 .. " w0 ] e 2,225,293 | o0 [

. 165-1302027. .... | Arch Re Facultative Underwriters Inc. 0. L0 16,389,065 | ..o | .
06-1430254.............. Arch Reinsurance COmMpPany...........cccceueerieeveueresiesiessese s TAT) | o0 | (01 I (19,427,677) | .ocvvveenna 26,945,591 | ..coooo | e ,927,167 | .......... 1,122,679,758
98-0611448.............. Arch Reinsurance Europe Underwriting Designated Activity Company... | ....ccoocvveveveveieiieeene0 | e (12,636,928) | ovvvvvcceeeeeeeenn0 [ e s (16,975,853) | ...cvvvrrrrnn 4,298,306 |....... | ceverveerrerieieinieeennn0 | (25,314 475) | ... 896,259,634

. 198-0493884. .... | Arch Reinsurance Ltd . (26,174,429) | . 169,897,774 | ....... .(5,074,380,324)
99-1245248.............. Arch Reinsurance Ltd. Escritorio De Representacao Ltda.......................

98-1033176.............. Arch Risk Partners Ltd...........coeceeurirneeneneeneneiecsese e

. 198-0389546. ... | Arch Risk Transfer Services Ltd

43-0990709.............. Arch Specialty Insurance AGENCY INC........cccueeeiererierreieseesesie s

36-2545393.............. Arch Specialty Insurance COMPANY.........cccccevererrennsreieseeseniessesnens | sveviesserssensessessssssenssQ | cveeseiesssse e {0 U (0 TR (01 I (68,777,920) | ..covvverrerrees 3,881,800 [ ..oooo. | oo (0] I (64,896,120)
.| 27-0550064. ... | Arch Structured Mortgage Insurance Company.. wee | everreriesinsieseenenen0 e (775,000) | 0 [0 [ (7,954)| . . (782,954)| ....
98-0652764.............. Arch Syndicate Investments Ltd.............coocorrninrinrinsinnnne (31,327,953) | ccvvoevirrinnes (6,927,290) | .oovvve | coreererirnrireeirerieeid (V1 OO (37,022,883)
46-1950584.............. Arch U.S. MIHOIAINGS INC......oourvvmreriiriiniiniierineineiseineiseineineennenns | eevneeennns(441,695,939) | ivire0n493,931,923 | o0 [0 | 11,025,941 | 0 i |0 [ 63,261,925
. |46-1950257. ... |Arch U.S. Ml Services Inc.. 177,751,833
............. .... |Arch UK Holdings Ltd.................
.198-1243732. ... | Arch Underwriters Europe Limited.
. |47-5374395. .. | Arch Underwriters Inc.............

.................. 1,232,360
.............. 493,931,923 v 11,025,941

....2,808,704
..16,663,955

..17,468,129
5,369,325

. |98-1244615. ... | Arch Underwriters Ltd............ 5,352,691
...................... .... | Arch Underwriter (Gulf) Limited.. ......98,613
27-0800002.............. Arch Underwriting AGENCY LLC........cvveveieirenieenereeiesesseneisesssnns | cvenessssssnsessssssnsenss0 | eovnienieineissisenennnen0 | e [0 [0 [0 [ | veeieieiciniienend0 [

................. 5,582,384
(2,044,940)] ..

98-1006574.............. Arch Underwriting at Lloyd's (Australia) Pty Ltd.........ccccoevereeveieiseieies | covereeveieiiesseeeiienis (01 N 84,460 | .ocvvererereeeeieeeen |0 | 5,497,924
. |98-0705201. .. | Arch Underwriting at Lloyd's Ltd .. ..(344,703) | .... ..(1,700,237) | .
98-0704956 Arch Underwriting Managers at Lloyd's (South Africa)(Pty) Limited......... | cccovvveeeveveinviveinend0 | e
16-1364134.............. MCNEIl & COMPANY INC.....covvcviieiieiieee e
. | Medical & Commercial International Limited...
Newbridge Risk Partners LLP............ccccoveviveieeiieeiceeeceee s
Nirvana Risk Partners LLP..........cccocveeneniieenseessssese s
.... | Obelisk Underwriting Limited.
.... | Seacurus Limited...............

.. | Arcozil Properties Limited......
Axiom Underwriting Agency Limited
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Barbican Corporate Member
. | Barbican Corporate Member
Barbican Corporate Member
Barbican Corporate Member

NO. 10) LiMited........covererrereereirerereirniennens
No. 11) Limited... .
NO. 12) LiMited........coverrrererrereereeereirnirenens
NO. 14) Limited........overereereereirnrereireienens
Barbican Corporate Member (No. 5) Limited...........c.ccooverrerrurneneereeneennees
Barbican Corporate Member (No. 6) Limited...........c.cccevereerrurrrneereeneennens
. | Barbican Corporate Member (No. 7) Limited. .
Barbican Corporate Member Limited...........cccovrrerrnineenennineneireineeens
Barbican E&S Insurance Managers INC..........ccoovvvereereenrenreeeneeneeneeees
Barbican Group Holdings LImited............coovrrrrunrnrenrenenresneereieees
Barbican Group Holdings Limited Manual Elimination Company.............
... | Barbican Holdings (UK) Limited
[0 SRR 82-1882589.............. Barbican Holdings (US) Inc
[0 SRR 82-2133181.............. Barbican Management Services (US) INC........cccoeveeveveveieerireieiseieie.
Barbican Managing Agency Limited..........cccouevervcieeeieicnriseeeseisins
Barbican Protect Limited
. | Barbican Reinsurance Company Limited.. .. L0 0. 0. L0
Barbican Specialty Reinsurance Company Limited.............cccccccvviinnnee rrverrerenreninsseseesnennenns |0 [0 [0 |0 | | 0 0 |
Barbican Syndicate 1955...........cccoeieieieieieeses e
Barbican Underwriting LImited............cccoevvevereieireeieesees e
Benely Properties LIMIted...........cccovevercviieiecieeseesee e
. | Castel Underwriting Agencies Limited...
Castel Underwriting EUrOPe BV........ccoevcvieieecsieeeee s
Clare Management Company Limited
..|ClaRe PCC - Cell 1....ocvriiricienes
... | Coramono Properties Limited....................
0... ... |61-1932852... ... | First Shield Consumer Service Corporation...........
[0 SRR 37-1944730.............. First Shield Consumer Service Corporation of Florida
[0 SRR 83-4516586.............. First Shield Service Corporation
.| 34-4119847... ... | First Shield Service Corporation of Florida
... | Galozy Properties Limited......
. | BlackRock Asia Property Fund IV S.A SICAV-SIF...
Capital Protection Insurance Services, LLC
Carlyle Asia Structured Credit Opportunities Fund-A, L.P...........cc.c........
... | Carly