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GSE Mortgage
Insurance
Coverage

Requirements

Below are Fannie Mae's and Freddie Mac's standard first-mortgage coverage requirements:

All property types (including MH Advantage® and CHOICEHome®) other than standard manufactured homes
Note: All CHOICEHome Manufactured Homes follow coverage requirements for > 20-year term.

Fixed-rate > 20 Years, ARMs 12% 25% 30% 35%

Fixed-rate < 20 Years 6% 12% 25% 35%
Standard Coverage

HomeReady®/Home Possible® > 20 Years 12% 25% 25% 25%

HomeReady/Home Possible < 20 Years 6% 12% 25% 25%
Minimum Coverage* All 6% 12% 16% 18%

Standard manufactured homes (not MH Advantage or CHOICEHome)

Fixed-rate, ARMs, All Terms 12% 25% 30% N/A
Standard Coverage

HomeReady/Home Possible, All Terms 12% 25% 25% N/A
Minimum Coverage* All 6% 12% 16% N/A

* Typical charter coverage used for loans originated for state and local Housing Finance Agencies.

Please see fanniemae.com and freddiemac.com. GSE guidelines are subject to change and Arch Ml is not responsible for
updating this information. Lenders should verify current requirements prior to loan origination.
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