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On May 5, 2021, the Agencies introduced their new refinance programs for low-income borrowers — Fannie
Mae’s RefiNow™ and Freddie Mac's Refi Possible®™ (see the links to their communications below).

Effective June 5, 2021, these loans are eligible for Arch MI mortgage insurance when:
= All Fannie Mae or Freddie Mac underwriting requirements for their programs are met.

= The loan being refinanced is insured by Arch MI.
All remaining COVID-19-related temporary underwriting requirements apply.
No other Arch MI published underwriting requirements apply.

A loan submitted to Arch Ml under these refinance programs will be treated as a new mortgage insurance (Ml)
application.

The Arch MI Underwriting Manual will be updated on June 7, 2021. We have added two new program names
in Arch MlI’s systems to identify these programs — RefiNow and Refi Possible. The applicable program name
must be selected when submitting for Ml or requesting a rate quote in RateStarsM.

Links to the Agency Communications:

Fannie Mae Freddie Mac
RefiNow Refi Possible

If you have questions, please contact your Arch Ml Account Manager.
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https://singlefamily.fanniemae.com/media/25696/display
https://guide.freddiemac.com/ci/okcsFattach/get/1008095_7
https://mortgage.archgroup.com/us/contact-us/find-your-account-manager/

